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Boulia Shire Council 
Statement of Comprehensive Income 

For the year ended 30 June 2021 

2021 2020 

Note $ $ 

Income 

Revenue 

Recurrent Re'lenue 

Rates levies and charges 3(a) 1.384.593 1,359.973 

Fees a d charges 217.582 259.728 
Rental I come 295.709 282,979 
Interest received 119,617 186,512 

Sales revenue 3(b) 4,087,551 3,742,753 
Other income 304,252 210,696 
Grants, subsidies, contributions and donations 4(a) 3,194,066 6,744,544 

Tota I recurrent revenue 9,603,371 12,787,185 

Capital Revenue 

Grants, subsidies, contrlbuUcns and donations 4(b) 
14,196,215 6,291,273 

Other Capital Revenue 37,748 

Total Revenue 23,836,333 18,078,458 

Total Income 23,836.333 18,078.458 

Expenses 

Recurrent Expenses 

Employee benefits 6 (3.424.060) (3,796.9271 
Materl3ts and services 7 (7,742,789) (7,222,096) 

Finance costs (42,289) (44,375) 

Depreciation 8 (4,662,748) (4,276,228) 
(15,771,886) (15,339,626) 

Capital Expenses 5 (493,836) (25,769) 

Total Expenses (16,265.722) ,, 5.365.395) 

NET RESULT 7,570,612 2,713,063 

Other Comprehensive Income 

Items tha.t will not be reclassified to net result 

Increase/ (decrease) ,n Asset Revafuatlon Surplus 16 7.255,692 

Total Other Comprehensive Income for the Year 7,255,692 

Total Comprehensive Income for the Year 7,570,612 9,968,755 

The above statement should be read in conjunction with the accomcanymg notes and 

Sigmficent AccoU11tfng Pohc,es. 

 



Soulia Shire Council 

Statement of Financial Position 

as at 30 June 2021 

2021 2020 

Note $ $ 

Current Assets 

Cas and cash equivalents 9 18.063,972 21,513,165 

Receivables 10 7 2,352 362,477 

lnventones 11 3 7.746 328.235 

Total CurrentAsseb 19,094,070 22,203.876 

Non Current Assetl! 

Property, plant and equipment 12 193,427,628 1B4.385.741 

Total Non-Current Assets 193.427.628 184,385.741 

Total Assebi 212,521,698 2os,ss9,61 e 

Current Liabilities 

Payables 13 2,368,185 1,590,064 

Borrowings 14 56,362 54,280 

Provisions 15 241.069 269,151 

Contract l.Jabilities 25 2 221,520 4,61!1.501 

Total Current Uabllities 4.887,136 6,531.997 

Non-Current LlaOllltles 

Borrowings 14 954,533 1.009,222 

Provisions 15 263,'l84 182,464 

Total Non-Current Liabilities 1,2 8,018 1,191,686 

Total Llablllties 6,105, 1.54 7,723,683 

Net Community Assets 206,4 6,545 198,865,935 

Community Equity 

Asset Revalu.-:itions Surplus 16 110 690,858 110.690.859 

Retained Surplus 95,745,588 88.175,076 

Total Community Equity 200,436,545 198,865,935 

The above sralemenr should be read in con1unc11on with tile accomf)anying 
nor1;;:; amt S,griific..nt A,;c.ouHtng Poh'de:;. 

 



Soulia Shire Council

Statement of Changes in Equity 
For the year ended 30 June 2021 

Asset 

revaluatlon 
surplus 

Note 16 

$ 

Balance as at 1 July 2020 110,690,859 

Revaluation surplus 

Net result 
Total Comprehensive Income for the Year 

Balance as at 30 June 2021 110,690,859 

Balance as at 1 July 2019 103,435,167 

Adjustment on mmal application of AASB 15 I ASSB 1 osa 

Revaluation sul'J)lus 7,255.692 
Net result 

,otal Comprehensive Income for the Year 7,255,692 

Balance as at 30 June 2020 110,690,859 

Retained 
Surplus Total 

s $ 

88,175,076 198,865,935 

7,570,612 7,570,612 

7,570,612 7,570,612 

95,745,688 206,436,647 

86.105,552 189,540,719 

(643,539) (643,539) 
7,255,692 

2,713,063 2,713,063 

2,713.063 9,968,755 

88,175,076 198,865,935 

The above statemenl should be read In conjunction with Iha accompanying notes and Signlfican/ Accounting Policies. 



Boulia Shire Council 

Statement of Cash Flows 

For the year ended 30 June 2021 

Cash Flows from Operating Activities 
Receipts from customers 
Payments to suppliers and employees 

Interest received 
Rental Income 
Non capital grants and contrlbution:1 
Borrowing costs 
Net Cash Inflow ( outflow) from Operating Activities 

Cash Flows from Investing Activities 
Payments for property, plant and equipment 
Proceeds from sale of property plant and equipment 
Grants. subsidies. conmbutlons and donations 
Net Cash Inflow (outflow) from Investing Activities 

Cash Flows from Financing Activities 
Repayment of borrowings 
Net Cash Inflow (outflow) from Financing Activities 

Net Change in Ca5h and Cash Equivalent Held 

Note 

20 

14 

Cash and Cash Equivalents at tho Beginning of the Financial YGar 

Cash and Cash Equivalents at End of the Financial Year 9 

2021 

s 

3,335,165 
(10,434,354) 

(7 .099, 189) 
119,617 
295,709 

3,194,066 
{42,289) 

(3,532,086) 

{i4, 130,624) 

70.9D9 
14,195,215 

35,500 

(52,607} 
{52,607) 

(3,449,193} 

21,513,165 

8.063.972 

2020 

$ 

5,335,SSS 
(9,782,618) 
(4,446.633) 

186,512 
282,979 

6,744,544 
(44,375) 

2,723,026 

(7,157,251) 

323.057 
9,266,239 
2,432,045 

(50,522) 
(50,522} 

5,104,549 

16,408,615 

21,513.165 

The above statemen should be read In conjundion with me accompanying notes and S/Qnrf/cant Accounting 

Policies. 



Soulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

Information about ttiese financial statements 

1.A Basis of Preparation 

These general purpose financial statements are for the period 1 July 2020 10 30 June 2021 They are prepared In accordance wilh the 
Local Government Act 2009 and the Local Govemmant Regulation 2012 They comply with Australian Accounting Slandards and 
Interpretations issued by the Australian Account1 g Standards Board (AASB). 

Council Is a not-for-prof it entity and the Australian Accounting Standards Include requirements for not-for-profit enlltles which are 
Inconsistent wrt.h lnternatio al Financial Reporting Standards (tFRS). Therefore In some instances 11\ese financial state ents do not 
comply w h IFRS The main Impacts are the offsetting of revaluation gains and losses within a class of assets and tne timing of recognition 
of non-reciprocal grant revenua 

These lirian;;,al statements have been prepared unde, the hi$IOrical cost convenUon except where slated 

1.8 Constitution 

The Boulia Shire Council is constituted und r lhe Queensland Lcica/ Government Act 2009 and Is domicRed In ALrstralia 

1.C Currency 

The Council uses the Australian dollar as its functional currency and its presentation currency 

1.D New and revised Ar;countin11 Standards 

Council adopted all standards which became mandatorily effective for annual reporting periods beginning on 1 Julv 2'.l20, none or the 
standards had a material fmpact on repmtoo pos· on, performance and cash now. 

The AASB has issued Australian Accounting Standards and In erpretations which are not effective at 30 June 2021. These standards 
have not bee adopted by Council and will be Included in the financial statements on their effective date. Where the standard is expected 
to have a significant Impact for Council then lurt er in1omnation has been provided In this no e. 

The following list Identifies new and amended Australi�n Accoun lng Standards, and lnterpreta�on, that were Issued bui not yet etfectrve ai 
the time of eomplling these mustrative stat.ements that could be applicable to Council. 

MSB 2020-1 Amendments to Australian Accounting Standards - Classl1icatlon of L1abil1ties as Current 
or Non C rrant 3nd 31:1:oc1ated etandarde 

MSB 2020-3 Amendments to Australian Account1ng Standards - Annual Improvements 2018-2020 

1.E Estimates and Judgements 

Effective for NFP annual report 
periods beginning on or after: 

01-January-2023 

01-January-2022 

Where necessary Judgements. esbmates and assumptions have been used In preparing these financral statements. Those that ave a 
significant effect, or risk of causing an adJustment to council's assets or l1eb11tt1es relate to. 

Valuation and depreciation of property, plant and equipment (Note 12) 

lmpairmenl of property, plant and equipmenl (Note 121 

Provisions ( ole 1 5) 

Contingent labilitjes ( ote 18) 

Financial 1n5truments and linancral liab1llties (note 22) 

Revenue recognition (Note 3) 

1.F Rounding and Comparatives 

The finsnc,al statements are In Australian dollars and have been rounded to the nearest $1 

Comparative lntorrnatJon ls prepared on the same basis as the prior year 

1.G Taxation 

T e income of local government and public authori Ies Is exempt from Income tax. However councrl 1s subject to Fringe BenerI1s Tax, 
Goods and Services Tax ('GST) and payroll tax on certain activities. The net amoun of GST recoverable rom the ATO or payable to me 
ATO Is shown as an asset or liability respectively, 

 



Soulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

2. Analysis of Results by Function

2(a) Components of Council Functions 

The activities relating to the Council's components reported on In Note 2(b) are as foliol'l'li . 

Corporate Support 
Secure revenue from governments and ratepayers to lina ce the general activities of Council 
Provide support functions for the Mayor and Councillors, Council and committee meetings and statutory 
requirements mdudmg disaster management, civic recep ions and regional services 

Provide Council and corporate management of the organisation mcluding:-
Financl11I and administrative services 
Encourage and monitor the planning and construction of the building environment 
Information technology 

Human resources and payroll 
Plan and design Council's Infrastructure ano provide general engineering ano operational support 
ProvlSlon of tourism attractions and museums and assist with the promotion and development of the local tourism 
industry 

Provide leadership and key industry contacts for the diversification and growth of local industry 
Procure and service Council's mobile fleet 

Environmental and Natural Resources 
Ensure a high level of en lronmental health Is maintained for all residents a d vlsi ors. Protect the natural 
environment and undertake projects to enhance economic and environmental return from use of reserves. 

Protec! and enhance the environmental and natural resources within the Shire. This lnctudes·-
Property pest management 
Stock rou e management 
Animal control 
Envuonmental licen and approvals 

Community and Lifestyle Services 
Enhance community development and equity through ta geled assistance and development activities 
Provide activities and services to improve the lifestyle of residents including.• 
Providing accessible and quality library materials to residents 
Providing entertoinme I ve ues for oll residents 
Community centres and halls 
Providing communrty housing for bolh staff and non-staff members of the Shire 
Community sacvlcas 
Provision o clean arid appropnala recreatronal & sportmg faoht1es and areas and other p bite spaces for 
communrty and to nst use 

Parks and gardens 
Cemeteries 

Health and Welfare 
Assist w,th the provision of fac,111,es and activities io ennance the health and welfare or residents. Lobby 
government for improved facilities. 

Water, Sewerage and Garbage 
Water Infrastructure 

Supply urban residents and bus nesses with a clean and reliable watBr supply 
Improve the conservation of water use by the communfly 
Sewerage Infrastructure 

Provide sewerage services to lhe urban community 

Garbage Infrastructure 
Provide urban residents anll businesses with an efficient refuse collection and disposal service 

Roads 
Provide maintain and upgrade roads. streets and drainage to the highest standard within lim of resources 
Undertake road construction and mamtenance works for third parties 



Boulla Shire Council 

Notes to the Financial Statements 
For the year ended 30 June 2021 

2 Analyc.ic. or RHuftl by Function 

(b} Income and Expenses denned betw·@,en Recurring and Capltal are aHrlbijted to the following funt:tions; 

Yaar ended JO June 2021 
G,oss Prograrn lnoome c,ost Preg ram Expenses 

Rer;urrent Capilal Tctar Income 
Recurrent Capital 

Functlon5 

Grarils Other Grants Other 
2021 2021 2021 202, 2a21 2021 2021 
s $ $ $ s s $ 

Co1po1ate S,pport 1,◄80,344 1.650,629 3,130 973 (3,263,240) 
Environmental & Nall.Ital 
Resouices 25,872 26,872 (125,417) 
Community & Lffostyle 

97,761 323,365 752,063 1,173,169 (1,674,678) Seni!Oe$ 
Hoalth & Wottare 32,711 49,390 82 101 (489,712) 
Woler Sewerage & 408,772 153,427 562.200 

1909,5!5) Gamage 
Roads 1,583,261 3,999,676 13,240 334 37,748 18,861,019 (9,309,191) (493,8�) 

Total Council 3,194.066 6 409,305 14,195,214 37,748 23,636.333 (15,771,885) (493.836) 

Vear ended JO June 2020 
GroH Program 1ncorn11t Gross Program Expense!-

Recurr&nt Capital Tolal Income 
Fur,ctlons G,an1s Olher Grant'S Other Rl!lcu,ront Cepi!al 

2020 2020 2020 2020 2020 W20 2020 
s s s $ s s $ 

Corporale S,pport 1,902,854 1 .!!02 854 (4,640,6,1) 

En.,_ii,onmenta1 S Natt1ral 
Rosourca:s 2,436,777 24,973 - 2.,s1 1so (233,125) 

Commuruty & Uteslyle 
555,153 385,007 &40,620 (1,6:;.>.2J4) -

Services 
Heatth & Welfare 846,865 7,391 - 3$4,256 (96,6!8) 
Water Sewerage & 34,792 405,107 2,963,672 3.l03.571 (1,001 ,BIO) 
Garbage 
Roads 2.870,957 �16,649 2,327,601 8,515 207 {7,mo,a, (25,769) 
TotidCouncil 6,744,5,44 6,042,641 5,291,273 18,078,458 (15,339.6261 (,5,769) 

 

Nel RBSull 
Tou,I from Net Re5uU As�ets El(penses Reaming 

Operations 

202, 2021 2021 2021 
s s s $ 

(3,263,240) (132,267) (132,267) 32,753,826 
(98,$45) 

(125,417) (98,$45) 1!66,577 

(1,674,678) 11,253.573) (W1,510) 26.959,623 
(489,772) (457,062) (407,672) 

(909,586) 
(s-□o;a1•1 (347,387) 

12,048,226 

(9,803,028) (3,726,253) 9,057,992 139,893,&46 

(16,265,722) (6,168,514) 7,570,611 212,521,699 

Not Resull 
Tolal from Net Resuft .Assets Expensee Recurring 

Open1tion• 

2020 2020 2020 :!020 
s s s 

(4,840,691) (2,937,8371 (,,937,837) JS.072,739 

1233, 125) 2,228,625 2,228,625 386,617 

(t,&5'1,2J4) (713,414) 1713.414) 21,901,721 

(98,658) 755,598 755.5� 

(1,001,890) (561,991) 2,401,681 11,365,202 

(7,536.797) (1,323,422) 97B,4 I 0 136,BSJ,339 
[15.365,395) (2,552.441) 2,713.063 206,589,616 



J 

(a) 

Revenue Analysis 

Revenue recognlsec at a point In Ume 
Ra1es, levies arid charges 
Fees and charges 
Rental Income 
Interest received 
Sa.I of gooas ana serv;ces 
Grants, subsidies, donatlOnt :inc contribuuons 
Other income 

Rovonuo ro.cognisod ovor limo 

Fees and charges 
Sale of goods and services 
Grants. sullSJ01es. donatJons no COOiflbUUons 
lnleresl rece,ved 
Othermcome 

Total revenue 

Rates, Le•ies and Charges 

Soulia Shire Council 
Notes to the Financial Statements 
For the year ended 30 June 2021 

Noto 
2021 

$ 

AASB 15 
5 

4 OB7 551 
589,988 
304,252 

41981,791 

217 582 
295,709 

119 B17 

632,909 

S,614
1
699 

2021 
$ 

AASB 1058 
$ 

1,364,592 

11,227,153 

12,611,745 

5,572.140 

5,572,140 

18,183,886 

2020 
$ 

2020 
s 

AASB 15 AASB 1058 
S 5 

1,359,973 

3,i42,753 

3.476,�10 

210,696 

3,953,449 418361353 

259,728 
282,979 

3 268,134 

186,512 

729,219 3,268,134 

�,ss21sse 811041617 

Rales and annual charges are recogmsed as revenue when the councd obtains control over lhe asse compnsmg lhese receipts which Is the beginning ol 
lhe raung penod 10 which they relale Prepaid rates are recognlsecl as a �nanc1al habiity until the beginning of the raMg period 

2021 2020 

General rate$ 1 081,284 1,039,305 
Water 190,015 180,451 
Sewerage 117,565 117,950 
Garbage ci'large s 105,173 105,741 
Total rates and utilrty charge revenue t 484,037 1,443,447 
Lei.s discoums (99,407) (B4.419) 

Lass· pens,oner remIss1ons (37) 945 

,38-4,593 1,3511,973 

(b) Sales Re,enue 
Tl1e sale or goods 1s recognised a the point In time lhat the cusIomer0btams conuOI ot tl1e goods. generally al del,very Revenue from 
sennces Is recogmsed when the service Is renaerea. 

Revi,nue fmm o;,ntracts and recoverable =rt<s generally compnse" a recoupmanl of mate-iat co,;ls logelher With an hourly charge ror use of 
equipment and employees This revenue and the assoclatea costs are recognised by ,efer-enee to the stage of cornplelon of the contract 
ac vlly al the reporting date. Where consldaratlon Is recMted for e service I advance 1t Included In other tlabilitles and Is ra,cognl•ed a.s 
revenue in the periOd when the serv,ce ,s performed There are no contracts In progre•s at the yur end The contrac work earned out 15 not 
subJ8CI to reten ens 

Rendering of services 
Contract and recoverable works 

 

4 087,551 3,742.753 
4 087,551 3,742,753 



Soulia Shire Council 
Notes to the Financial Statements 
For the year ended JO June 2021 

Grants, Subslclles, Contributions and Oona1ions 

Grant ncome undef AASB 15 
Where grant income anses lrom an agreement which fs enrorceable and contains suffic1enUy specr�c performance obl1gat1ons then the 
revenue Is recognised \Vhen control of each performance obligation Is sa 'sfied 

The performanr,e obhga!Jons are vaned hase:f on individual agreem,.nl Payment !arms vary d"pend1ng on !he i..rms of the grant, cash 1& 

received upfront for some grants ano on the achievemenl or certain payment milestones fCJ' others 

Each performance obllgatron rs considered to ensure that the revenue recognition reflects. lhe transfer o! control Within grant agreements 
there may be some performance obligations where control ttansfers at a point In time, and others which have contmuous transfer or control 
over the life of the contract 

Where control ls transferred over lime, generally the input methods, being either costs or time ncurred. are deemed t.o be the most appropriate 
methods to re eel the transl r or t:>enefit 

Gran Income under AASB 1058 
Assets arising from grants In the scope of AASB 1058 Is recognised at the asset's fair value when e asset 1s received Council considers 
whelher lhera are any refaced 1iab1hty or equity Items assoc!ated wrth ll'e asset Which are recognised In accordance wrth he relevant 
accotmtmg standard 
Once lhe assels and hab1IJtles have been recognised lhen income Is recoanised ror any remaImn0 asset value at the Ume that the asset 1s 
received. 

Operating. 
General purpose grant& 
State govemmem and olher subsn::i,es and gram� 
Contnbutions 

Capital 

Capital Grants 

2021 2020 

2.273,826 2,436.m 

920,240 4,305,322 
2.445 

3,1S4,066 6,744,544 

Capital grants received lo enab CouncH to acquire Of construct an Item of property. plant and equipment to Identified specifications wtilch v.nll 
l:>e under Councll's control, and which are enforceable are recognised as re enue as and when the obligation to construci or purcha,e !s 
completed 

For construction projects. this 1s generally as the construction progresses 1n accordance with cos s incurred This is deemed lo be \he most 
appropriate measure cl the completeness of the constructfon project as there is no profit margin 

Where asseLS are donated or purcnased ror s19nlfic:anlly below laJr value, Ille revenue Is recog1Ised when ltle asset 1s acquired and controlled 
by the Council. 
Donations and Contrf�utlons 
Donallons and contnbubons are generally recognised on receipt of the asset since there are no enforceable pertormance obhgauons. 

Capital Revenue ncrudes grants and subsidies received which are l!ed lo specific projeet.9 for the replacement or upg-rade of eKlstlng non
current assets and I or Investment In new assets 

State government subsidies and grants 
Commonwealth government subsidies and grants 

 

13.036 826 

1158389 

14195,215 

4,438,589 
852.884 

5,291 273 



Soulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

5 Capital Income/ EJ<peri,;e 

Gain I Loss on Dlspo,al of Non-Current Assets 

Proceeds lro<ll Iha ••le 0! property, plan! and oqulpmonl 

Loss, Carrying value ol dispose<! property, planl and equ,pmant 

Provision for rKtoratlon of lana 
Initial recognlnon of 1an::lful provision 

6 Emplovee Benllflts 
Employee benefit expenses are reccrded wher the servrce has been prov1Cled by Ille empk,yee 

Total sta" wages and satanes 
CounCJI tors' remuneialJOn 
Annual, s,ck, long service leave. and enlttlemer1S 
superannuation 

Other e ployae relale<l e,cpense, 

Less Capitalised employee expenses 

19 

Counc,llor remuneration represents satary and other allowances paid In r1»pect er carrying out therr duUes, 

Tot.al council emplovee, al the reporting dale. 
Boo od mombers 
Admtni5trab0n staff 

Depot and ouidoors �mfr 
Total lull time equ,velen employees 

7 Materials and SeN coa 

/\dm111istrahon supplies a d consu'llables 
Auclll of annual IInanc,aI statemen1& by the A.J(jtcr-G811eral ot Queensland 
Commun1ca1lon5 ane IT 
Con•ultants 
Donabons patd 
Housing 
Repal s ilnd main1er1c1nce 
Roo<J• 
Water & Sewerage 
Other mate�als and servfce:s 

2021 
5 

37,N8 

(531.564) 

l�S3.B36) 

20.000 
20,000 

ZOZ1 

2611,482 
27 .269 
477,022 
418,091 

� 177,663 
38,366 

3,816.249 
[382,169) 

?021 
5 

20 
23 
48 

aae,749 
�.ooo 

5:l0,815 
390,918 
133,137 
366,596 
286-440 

◄,18E,101 

410,280 

596,951 
7,742,789 

2020 
$ 

323,06� 

(346,826) 

2020 

s 

2 545.658 
256.518 
982,029 

335.733 
4, 119_1)43 

28,965 
4,146,903 

(351,961) 
3J96,92' 

2020 
5 

12 
22 
39 

933,llE2 
55,.QijJ 

112,7EJ 
21◄,717 

57,8€3 
10&,7ell 
243,954 

� 672,0U 

419,-4�5 

403,019 

Total aud•t lees quoted by lhe Queensland AuoIt Oftjce retaling lo lhe 2020-21 I,nancial statements are !59,000 (2020-S55,000/ Figures 
exeluslve GST 

B Depree ation 

Bulldin • & ,trucwre:, 985,099 1,035,646 
Plonl & vehicles 2@6,176 386 971 
Furniture & equ pmant 75,137 61,733 

Road infrastructure 2.686,915 2,2626&6 
Waler 1nlrG.$tructure 257,886 225,949 
Sewerag I rrastruC1Ure 1 1,485 103, 06 
Aerodrome lnrr.,,muctLJr" 178.051 180,07' 
Total depreciation 12 4 562,7�8 4,276 228 

 



9 Cash and Ca,ih Equivalents 

Boulla Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

C:a� and c.ash aqufv.ili,-n� includf;! c.ash cm h:ilnd, all c.1�h �nr.t nheql..Jf;'S rP.C?.1nti=!f1 blJI no1 �nlrerl ;:if tht=!I yP.3r Pnr1 ;m,1 c1?f")r'1Sit� hl;ilr1 �I �JI will'J 
financial lr.sbtultions. 

Cash at bank and on-hand 
Deposits at-call 
Balance per Statament of Cash Flow& 

63,909 
18,000,063 
18. 063,972 

220,994 
21,29.2, 171 
21,513,185 

Cash ano deposits at call are helo in the Queensland Treasury Corporation and Commonweal Bank of Australia In normal business accounts. 

Cash and deposits at call are held In the Commonwealtll Bank of Aus11a11a on norm.ll at call end business cheque accounts The bank currenuy 
has a short term credlt rating of AA2 and longe' term ratirllJ of P-1. 

In accordance With the Local Govemment Act 2fXJ9 and Local Government RegUlation 2012, a sieparate trust bank account and separ;ite 
account,no records are mamtBlned for funds held on beha� of outside parties Funds held In lhe trust account incl de those funds for security 
deposits lodged and ausp1cing projects The Council perlorm, only a iuslodian rote in respect of these monies and oecause the monies 
connol be used for Council purpos"s 1tva� are not consider!!d navl!nl.l<l nor brou0n1 to acr.ount In IM SIOteml!!nt!l 

Trust Funds 

Trust Funds Held ror Outslde Parties 
Mon, s collected or held on behalf of other enlites yel to be paid out tc or on behalf of those enfltjes 

Ausplcing 
Security deposits 

1 o Receivabtes 

39,551 
7,011 

46,563 

Receivables are amounts owed to council at year end. They are reco<;nised at the amounl due at the time of snJe or service delivery 
Set11amen1 is required wfin,n 30 days aMer Iha tnvo,ce ls Issued. 

54.fl4e 
10,470 
6�,116 

Debt• are regularly assessed for oollectabot,ty and allowance ,s mado where appropnato, for 1mpe,rmenl All known bod dobls were wntten-off 
al 30 Jun@.. If an arnounI is rec::.ov�reid 1n 8 sutl&@Qu�t peinod it lg r2'::C{Jnigi2t:f as reven� 

Because Council Is empowered under the provisions of the Local Gov,mrnent Act 2009 to sell an owners property to recover outstanding rate 
deb:s, CouncB does nol impair rate receivables. 

Current 

Rateable revenue and ullfity charges 
Otller debtors & Accrued Revenue 
Loss Adowance 
GST recoverable 
Rates. recetved in advance 

340,144 
311,766 
(SS,313) 
163,065 
(67.�12) 
712,352 

165.252 
257,897 
(35.313) 
01,see 

( 2,987) 

lnteres1 r.ne charged on outstanding rates as at 1st July 2020 was 8 53%. No ,nterest is charged on other debtors. There Is no concentration of cre,f (Isl< tor rates ana 
ublity charges, fees and other debtor., receivable. 

Movement in accumulated impairment loues (ether debtor•) is as follows: 

Opening balance at 1 July 
lmpalrm""t (released)/pmvlded ror dortng the year 
Closing Balance at 30 June 

 

35.313 

35313 

141,223 

(105 9101 
35 313 



11 Inventories 

Soulia Shire Council 
Notes to the Financial Statements 
For the year ended 30 June 2021 

2021 

$ 

2020 

$ 

Stores and raw materials held for resale are valued at the lower of CQSts and ne realisable value and include where apphcable, direGI material, 
direct labour and an approprlale proportio ol variable and fixed overheads 

Inventories held for dls1ribution are 

- goods to bi;, supplrad at no nornnal charge: and 
• good• to be used ta the poovision of ,ervice� at no or nominal cherge. 

These goods are valued at cost, adJusled, when appijeable lor any loss of serv,ca potential 

lnventorf&s held for s�le 

Miscellaneou� sales ttems 71.356 70,177 

i1.355 70,177 

lnaentorles held for distribution 

Ouany snd rood mater.its 2<-6.391 258.058 

2<.S,391 258,0SB 

Total Invenlone5 317,746 328,235 

 



12 Proport)'t Plant ani:I equlpn,on, 

Ba&i'S or maasurarnenl 
As!Ht Values 
OQening Gfoss Value �9 at i Juty 2020 
,Adijiflons 
D[sposalt 
Revalu11tion adjustmflr.its to rew"!l1uunJoo surplu1 
Transfers beM'ften cla.!i&es 
Closin9 Gron \".!!lUe ill!t 3t 30 JunP. 2G2l 

Accumulatad Dsprv,ciation 
Opening balance as aJ 1 July 2020 
Depreci,atlan provided In period 
Deprecl:alian on di:!jpo�al5 

INOIO 

5 

16 

Revaluation adJUltmerits to l'Cl1Jalutatioo s.urplus 16 
Tran�1er:1 bet,n:e,n clenc-s 
Accumulated Oeprociatfo,, as ill 30 June 2021 

Tgtal Written Daw11 \l:i;il1,1a :;;11e al 30 Jurn11 2021 
Res:lllual 'o'Slue 
R&ngl!I of 11!1:!ifunatil!ld u'M!lful hie ln 'fil!li!ir& 

Additions c.lmprl�e: 
R11tnewa1s 
Other adctltlon� 

Tot11I addihoru, 

12 Propeny, Plan, fllnd Equlpme,r,,t 

30-Jun-20 

aasi, of measu.remenl 
Asset Vah.1es 
Opening Gra!i.!i. Value as :at 1 July 2019 
Addi11ons 
□i!po5al:, 
Revnk.li!JlJOn aa,1.mment.,, to rev31ut:allon .surplus 
Tr.ain&fers between el!!Moe!!i 
Cl�lng G«Hos Value as at 30 Juna 2020 

Accumulated Ocprc-clatlon and lmpalmic-nl 
Openln9 Balance as at 1 Juty 2019 

Depreciation pt-o�llded In periOd 

Decirecbll� Dfl dlsposal1 

I Note 

5 
16 

Revsluahon adJustml!nl:5 to «watullltwn surplu� 16 

T,an.sfflrs between cla&SeS 

Aec.umulat� Oes,1'9clation a 1.t 30 Ju"• 2020 

Total Written. Down Valul:!o as at JO June 2020 
Ri!lsklu.al li'i:il!Je 

I 
I 
I 
I 

Soulia Shire Council 
Notes to the Financial Statements 
For the year ended 30 June 2021 

Lana- and Bu1Jd.ing1 aoo 
lm,xcivemenu S1ructure1 

F:air Vtilue Fijlf Velue 

$ l 

809.328 28.B81,161 
94e,sn 

(376,525) 

07,249 235,423 
aoo.m ,9,1185,1136 

- 6,979,442 
005,000 
(2:l,167) 

7921,374 

8,00,,577 21, 7'6i5.562 

NIA 

$ s 

Planl and 
VehJCles 

Co51 

6,1307,734 
1,016,5"3 

(99 500) 

32,610 
7,857,600 

2,816.7811 
236,176 
(43,313) 

3 059,591 

4 798.009 

2-20 

$ 

Furniture & Road 
fqu1�en1 tnlrafficture 

Cos1 Fa• Value-

s s 

1.200.an 1£,0,,834,710 
78,004 5,152,011 

(189,.38) 

4,590.451) 
I .l78,1181 170,387,763 

522,869 28,0�.J,64-4 
75,137 2,690,375 

153.001/ 

598.006 30,681.018 

Sll0.B7S lJ9.7{1B,745 

3-10 10,100 

5 s 

I �86,696 I 16,,027 I 78,004 I 1,f86,491 I 
57,249 I 7J.6,356 I 887,345 I I 7,925,155 I 

I I I I I 
57 24$ I 1,125,051 I 1,049.3721 78,004 I 9 &11,646 I 

Soulia Shire Council 
Notes to the Financial Stalements 
For tho year ended 30 June 2021 

Land and Butkfings aml 
lmprowmenls Stn.-<:t1Jfes 

F;1;1irValua Fair Vlllut1 
'i $ 

789.328 27.414,250 

1,166 571 
20,000 300,3-40 

809,.328 28,881,161 

8,760 137 

1.035,646 

(J,J10 . .l89) 

503� 

6,979 442 

809,325 21,1301,719 

NIA 20-100 

?tant end Fumit\na & RoOO 
Vehicles Equipment lnfrsilructure 

C1:1st Co.t FaVViilh.18 
s s $ 

6.600,MG 1.484.9B3 ·tt;0.634.810 
1,205,502 

(60<,496) -

(183,856) 1284, 106) (100) 

6 907.134 1,200.877 160.834,710 

3,009,361 7-41.162 25,7,B0,938 

3U,971 81,783 2.262,696 

[455,672) 

10 

(203872) (300,076) 

2.816,788 522,869 28,043,64,C 

4.090 946 87B,008 132,791.066 

2-20 3-10 10.100 

Wa1e, Sewerag.e Aerodrome 
lnfrntl'Ua4Jre lnmstrudure lnfr,structure 

F11ir V�lue f;ajrVt1luie FairV"tue 

$ $ $ 
9,623.TT6 3,il04.◄◄6 7,437.516 

140,869 93,719 
(65) (35,000) (27,045) 

623,JOS 12,357 
10,387.1189 3.�.165 7.422.8'.18 

1.60,.11oa 562,25" 2,060,-479 
257.886 1J 1,676 178.805 

(30.7811) (10.517 

i ,862.294 5'13.144 2,2:28,767 

8,525,596 :l,320,021 5.194,061 

:.l&-75 20-100 

$ $ s 

22•.178 I 34,365 I 12,357 I 
7'2.609 I 59,354 I I 

I I I 
866,787 I 93,7191 12,357 I 

Wster Sewerage Aerodrorn:e 
fnfras!ructure !nfiiilsbucturl!- tntrastrucl:ure 

Fa1rVatu111 Fa,,Valve FiirValue 

$ s s 

7.966.768 3.593.0Z, 7,402.641 

1.369.042 43,458 34.87' 
�7.966 267.966 -

9,623 776 3.904,446 1.43/,616 

2 360 162 1.276,888 1.871,773 

Z25.94.9 103,100 180,077 

(1,001 703) 1817,738) 8.6,9 

1,604.408 562,2S6 2.050.479 

Work 1n Total Prog_ress 

Cast 

$ 
7.376.080 226.975.627 
6,745.730 14,173.774 

{727,579} 

(5,551,628) 
8.570.182 240 •21.821 

42.589.&>6 
4 565,'153 

1160.846) 

46 994.1:)3 

8,570,182 193,427,628 

s s 

I 2 584,118 
1,179,588 I 11 589,656 

I 
1,179,588 I 14 173,774 

W01kin Tor:al Progress 
c,,., 

s 
s 

2,291.889 218.488,277 
�.951.749 7,157.251 

1804.•98) 
(11,288) 2,134.598 

(856,272) (0) 
7,376.080 226.975.627 

43.890,◄21 
'1,276,228 

\455.672) 

(5121,091) 

42.589.886 

S.018 36a 3,342,190 S.JTT,037 7,376.080 184 3115.741 

30-80 2&-75 20-100 



12 Prope,rty, Plant and Equ ipment 

(•I Fair Valuo Moasurornonl!l 

Sou lia Sh ire Counci l  

Notes to the Financia l Statements 

For the year ended 30 June 2021 

Plant and equ,pment with a total salue of le"3 tilan SS,000. and infrastructure asset:, ana buildings wilh a Iota! salue ol les• lhan $10 , 000 a re treated as an exreme In lhe year of 
acqu,sIbon. All oiher items of property, plant and equipment are capital ised. 
Replacement of a major compor,enl of an assel in order to maIn1ain its service potenUal. ls treated as the acqulslt10n of a new assel l·lowwer, routine operafing main!enarice 
repai r costs and minor renewal s to maintaon the operational capacitv and usefu l Il le of the non-c..-renl asset i s  eXl)ensed as incurred. 
E.xpendlll.lre Incurred n accordance with Natural D isaster Rell a and Recove,y Nrangements on road assets Is ana,,,sed IC determine wnetner 11\e expenditure Is capital I n 
nature. The analysis of the expendllll re requ ires Council engineers lo review lhe nature and exient of expendtture on a g iven asset. For e,ample , expenditu re that patehes a road 
is generally main enanoe In nature whereas a erb to kerb rebu ild Is lreated as captal. Material expenditu re t hat extends the useful Ille or renews the service potent,a l of the 
;as set Is capltallsed 

Land under the roads and reserve land which tails under the I.Jlnd Act 1og4 or !he Land n1e Act 1g� Is conu-<:>led by tne Queensland Government ptJrsuant IC the relevant 
legi , lation. This land Is nol recognised in these financial st;atements 

( I )  Reeognised Fa ir Va lue Measurements 

Council measures and recognises the ro1raw1ng �ssets at fair val1Je an a recurring basis 

Property, plant and !XIUipment 

Land and improvements 

Bui ldings and other structures 

• Aerodrome infrastructure

• Road lnfrastruclure

• Water 1nfras1ructure 

• Se,,erage infrastructure 

Counc.I does nol measure any l1ab1 l1bos at fai r value on a recurring basis, 

(bl Measurements 

Property p lant and equipmen t assets are in itial� recorded at c:osL Subsequently, eadi cl:lss or p roperty, plam and equ ipment Is stated at cost or  1'3,r value iess , where applicable , 
any accumula led depreelatlon and acc.,mulated impairment loss . Co• is determined ao the fai r  val ue of lhe a,ssets g en as consideration plus cosl5 incidental to the 
acqu lsrllon ,  lneludlng ff!nght i n , architect's fees and engineering design fees and all other establ ishment co5ts Direct labour and materials and an appropriale proportion er 
°'erheads lnc:urred In tile acquisition or eonstructlon or assets a te al!:O Incl d2d In their casl 

( c) oo pr eel atJo n 

Asset:, are depreciated l'rom !he d.lte or acqul ·uon or , In respect of Interna lly constructed assets, from tile t ime an asset Is oomplet� and commiss ioned ready for use . a, whldi 
l ime ihey are reclassified from work in progre,o lo the appropriate pro;,erty, plan t and equipment cla5" Land is not depreciated as ii has an unlim ited useful life. Depreciation on 
other property, plant and equipment assets ls calculat.ed on a straign � rne basis so as to wrlte-off the nat cost or revalued a ounl of eacn dap eclable assel less I ts estJmated 
IBSidual v ue progresslvety over Its estimated user\JI life to Ille Council Managemern oolleve that tile stralglll-llne basis approprialllly nanects the pauem of consumptioo of all 
Council asseta. 
Where assets have separately ldentlfiaole components that are suoject 10 regular replacement_ hesa campone nl!l a re ass,gned �ruI hve,; dtsti nct from 11\e asset 10 which they 
relate. Any ""penditure that increases lhe originally a:s:;essed capacity or service poten tial ol an asset is capitallSl!d and the new dE!J)reciatlle amount Is [leJ]recialed over the 
remaining userul life of the '35Set to tile Counc, I . MaJOr spares purchased specifically for part1c.,tar assets that are above lhe assel recognit ion throshold are caprtalised and 
cteprec1a1ed on the same basis a,s 1he asset to whicll lhey relate 
The depreciable amount of Improvements to or oo leasehold land is allocated p1O9 resoflle ly over the esbmated useful l ives of the 1mp,wements lo lhe Councal or the unexpired 
penod of the lease, wh,chever is the shorter. 
Dep1eciat1on metnOds, esti rmlled useful lives and residual  val ues  of proper,y, plant and equi pmen t assets a re reYlewed at the end of each rapcrtlng period and adjusted where 
neces,ar; to reflect any chanQes in the pattern of con5umption . plhyslcal wea r and tea r, lechn lc:al o r  commorc lal obsolescence, or manaQement i ntentions. The condition 
assessments pertorrned as part of the annual valuation process for assets measured at written down current replacement cost are used to estimale the useful lives of 1hese 
assets a, each reporting dale. 

(d) Impairment 

Prcperty. plant and equ ipment helo at cost is assessed or i nd icators of 1mpalnrnint annually, It an ind icator of possible impairment exists, the Council determ nes the asset's 
recoverable amount Any amount by which the assets carrying amount exceeds the recoverable amounl I s recorded as an  Impairment loss. 

(cl Valuation 

Non.cumant phys ical assets measured at f�Jr vaJue .are reva lued , where required , so t hat !he carryJng 3rnount -0r each. class of as!iel does nol materiaJ ly differ from i1S t.iir value .at 
the rel)ortmg date. To,s I s acltfeved by enljiigmg inde�nt. professional ly qualmed val uers lo determine  the fa ir va lue for each class of p10perty, plant and equ,pmenl asset5 at 
least ooce every 5 years. ToIs process Involves the va luer pnysieally sighting a representative sample or Coun::i l  asoet:, across all asaet cl aBses arid makmg their own 
assessments or the condition o f  the assel!i at me date of I nspection 



12 Property, P lant and Equi pment (Coocinued) 

je) Valuation (ConUnued) 

Boul la  Sh ire Counci l  

Notes to the F ina ncial Statements 

For the year ended 30 June 2021 

In the mterven1ng ��. Councl use!> iltema! eng ineers and .assa1 managers to asses.s. the condltJon and cost ass.m,p1jons auoclated �th a� 1nfrastruaure asse·1s , the result s  
of which are coos1def'OO 10 combtn4Jfian WLth an app<opnaile Cll$t mdex for the reg1on Together these are used to form lhe ba�1s of a managiMMnt valuatron frx infrastrucb.lre 
asset da ses In aacn of the ,oien,en 1ng years With respec1 to Ille vak.iall0f1 of lhe lamd nd 1mp,,;wements and b .. ld Ings and structu"'" ••""I classes in 1h lnrer.enmg vears, 
managen,enl perform a "desktop" va luaUOn A <lesl<top valV111J0n lnvo ves na9err•m1 rav Iew,n9 ddIll0ns, d e1<ins a'ld ch.anges In assumpllC¥1s sudi •• u.eful l�e. re.idual 
value and cooo,Uon r.ollr,g. Suitable 1n4k::es are sourced which ai applied 10 eaell or these asset classes Managemenl, In conoullallOfl with con h01g engineers, al o assess 
I idlces on an annual basis IOI' ma1ena1 , ovemenls In reIevan1 lno1i:es 

An analysis performed by managemem has ,nd ca<ed I/lat. on avefllge, the vanance between an lndeJ<e<.l asset value and the valu;abon by an mclependenl value, when 
performed Is no, sl!lnlflcant ar,d Lhe Indices used b)I Council are sound Fur1/ler details ,n rel.allon to valuer,, tne melllods of Valu;alron and lhe key assumpl!ons used In valuing 
each d ltrerent as set dass ""' cl !lclosed below 

Any revaluation Increment arising on the rev uation of an  a11Sel s c,ed1ted lo the appropriate class ol lhe asset revaluation surplus, except to lhe extent rt revlll'S8s a revaluat10n 
decrement for !he dass p,e-.cusly recognised as an expen�. A decrease In Ille cenylng amount on revaIua!icn IS cl!arged as an eJ<POIISe to the exter,t I1 e,cceeos tne 1>aIance, 
any, m the re·valua!Jon surplus ol that MSe! clas, 

On revaluaiJon acwm1Jlated dap,vct,ton Is restated proportJonat,aiy w,th tile e.hangs In Ira! caoy,ng amount of the assat and any Chan119 In the estimate of remaining 1,selul hfo 
Separately Ictenolled componen s of assets a re a.urea on tile same basis as the assets to wtilcn ltiey •�ale 

lollOwir,g taOle categons s fa r  value measurements as e her L evel 2 or Le•al 3 In accordance lh AASB 1 3  Ccw.,nc,I doe• nol have ant as,..ts or ilabd 1t1es measured al 
fair value wJ,ich mEoel lhe criteria for categoIisation as Le•el 1 

The falr \falues of the as-sets re determined usmg vah.ration techmqt1es which maximise the uae or observable data, where il 1s availabte, and m1r1 1rn1se U1e use of entity specific 
es�maIes I f all slgnlrlcam lnpulS required to ralr value an a set aA! observable, the asse1 ,s lricluded In Level 2 Ir one or m..-e of tne s,gr nfic.anl inputs rs r10t based on obser.able 
ma11<.et data, asset Is Induced In Level 3 This Is  lh& case !OJ" Ccurcll ln lr.isll\Jcture asseis, which are of a specia list nature for which l llere Is oo active markret for similar or 
Iden cal assets. These ass,,ts a re valued us g a comlllnadon of ooHrvable and unobservable lnpulS. 

The table presents Illa Council's assets measured anc �ntsed al  ralr \/ill e at 30 une 2021 

Note LGvol 2 2021 I Lov� I 2 2020 Leve l  3 2021 I Lovol l 2020 

(Oburv.11110 lnputa) (Unoburvat>le I nputs ) 

$ I s s I $ 

Recurring Fair Value Mea.soromcnts 

Land and 1 mprollt!ment 
ll 11611,577 809 328 

Bu dings and structu res u 1 , 230 000 22 ,446 , 43& 20. 67 1 , 7 19 

Roaa lnfrastruct\Jie 12 1 39 , 706 ,745 132, 791 , 066 
Water 1nlrastructure 12 6 ,525 , 596 8, 0 1 9 , :168 
Sev.rerage infrastructure 

l2 3 ,320,02 1 3, 34:.l ,  1 90 

Aerodrome 1nfrastrue1ure H 5 194 ,061 5,3n.037 

B66,S77 2,039.3Z8 1 7g ,1112 ,B60 170, 201 380 

There were no transfim between levels during the year 

Council's policy Is lo �111Se uansrers In and out of 1h fa Ir value hfera1chy leve as at 1he end of me reporting period 

Specmc Valuation Techniques U d to Va lue Counc i l  AS&els Comprise: 

Land I le set 2) 

Tota l 202 1 Tolal 2020 

s $ 

866,577 609,328 

22 "46,d38 21 ,90 1  719 

1 39 706,745 1 32,7',1 066 

8 525 ,586 8 .01 9 368 

3 320,0:1 1 3 ,342 190 

5 1 1).1,ll!il  5 .377 037 

1 80 ,059 ,037 1 72,240,708 

Cour>:1I obtains lndepend<lnt valua�ons al least every 5 years fOI' a ll ,ental prt1penles . The last valuauon wu undertaken by APV Val uan and As<el Manage1T1enI on 30tn Apri l 
2020 

Buildings (LeYel 2 and 31  

The ra1r  value of buIIaongs were also cfeterm1ned by mdependent va uer APV Valuers and A>sel Management eRectlv,, 30 Apr1 I 2020 Where thera Is a marl<et for Council 
l>\Jllalng assets, fair •alue has Deen cfenved m:im the ""'"' pnces ol compar.oble propertr8!l after adJusUng tor difference. m key arulbull3S sudi as pmperty size The most 
sign can\ Inputs ,nto tills v UilUon app,oactl v,era pnce pe, s.qu�re metr• 

Wheie Council buildings arv of a specialist nature and tllll!'I! is no active market for tile aHelS , ra r value has been determined on the basis ol rep lacemeri1 wllh a new aSSEl 
having s imilar service potential Including allowances ror p1ellm1narres and proresstonal lees The gross current values nave been denved fr01TI reference to mar et data lor recent 
pro)ects and costing guides Issued by the Australian Institute or Quantity Survey;il!I, Rawl in son's (Austral ian Conwucllon Handt)OOI(). Where a deplll In market can be Iden11fied . 
the net current value ol a building asse1 Iii the dllfervnca belween lhe ma 1ke1 va lue  of the SHBI n a ....nole (l ncludlr19 land) and the market •alue al the land componenl Where 
there 1s no depth or market the net curren1 value of a buildi ng asset Is the groas current value leH accumulated depredation lo reflect lhe consumed OJ" expired service polenba l 
or the asset 

In delerm1n 1111J lhe le,el or accumutated depreclanon he asset hu been d 1oaggrega ed Into , ,onrficant components which exh IM use I lives , Allowance haa been mede for lhe 
1ypiclll a:111e1 l�e cycle and renewal rreatme/1\s of eaeh component .  residual value at the time he a�1 ls consldered to be no longer ava ilable OI' use and lhe condition of uie 
a-L Coodillon was assessed 1a ng 1n10 accoun botlt ?hYSicat CllaracteliStlC$ as well as hOlls � racto111 Slleh es tul\CliOl\llltty capa�llly. u�11ution and obsOlesc:ence

While tllil un� rates b8$ed on &Quare metres ca be sup�ed by mar1<e1 e dence (Lever 2), ttie esumates of resi dua l val ue, usef\JI lffe , pattern of con sump on  and asset 
cond on Iha are used to calc:,.,late accumulated depreaatton comprtse unobser.acle lnpuls t Level 3) Where these other Inputs are significan! to tile va lua11011 the overall 
val uatlon � been cl11$s1fied as  Le•el a. 

The inde>.'.!ltion was calculaled by an Independent valuer as al April 2021 ror the �nanclal year ending 2021 and was found to be immo enal lo tne nanclal otatements and 
therefore not applied 11$ at 30 June 202 1 



12 Property, Pion! and Equipmenl (Continued) 

lnlra&lf\Jcture Assets !Level JJ 

Boulla Shire Council 

Notes to the Financial Statements 
For the year ended 30 June 2021 

All Council ,nfrastnciure assets wen, la,r ""lued using written dmm o.menl replaremen1 oosl Th,o valuatton cornpn.seo the a55et'S corre111 replac;.emttnt cm.I (CRC) �ss 
ac,:;umulaled depn,,;iadon caJc.ulated on the t,a;,is or ,u,;;h cos! lo 1efleci the alieady consumed or exph-ed Mure economic benef�s of the asset Coune,I first dr,termined 1he 
gross cost ol replacing the fUII service potantlal of thu as�el and U7en adjusted tnls amount lo tal<e account ol lhe exp1red &ersloe poteoilal of 111e sset. 

CRC was meaS<Jred by refererice lo 111'! lowest cost at which the gross future economic beneflls of the asset could cunenlfy be oblafned tn the normal course ol bus,ne$S 'Miere 
E!ldsnng asselS were over designed, hao excess capacir/, or were redundant an ad)'-'S!lllent was made so tl>al the resulting v.iIuat10n reflected the cost or replacing lhe e,isung 
economic benefits baseo on an e oert set or moo em equI,alem assets to ac;t, eve tne requlced level ot seiv,ce ou11>ut w1111In \he Counol's plann,ng horizon 

The unit rates (Labour and mat ts) and quandtles appl ed lo de1ermin \he CRC of an asse1 or assel component were ba,ed on a "Greenfield" assumption meaning lhal the 
CRC was deillnmmed as 1M run cost or replacement w11n a new asset lndudlng components that may not need robe repIace<l, sud> a• aar11l\\011<S, The wrl en down cum,n1 
replacement cost wns determined usrn methods relevant to !he asaet class es descnbed under indiVraual asset catagones below. 

1(a) Rood lnlrntNcture. CalculaUon of Current Roplocoment Cost 

Roads and Aerodrome 

Current Replacement Cosr 

The Road Netw0r1< has been •egmenled Untt rates a.re applied to lhe Individual road components seal pa11emenl. lonma· on, rootpalhs, floodways, cul,em and kert! end 
channel of eaon road In order 10 delenn"1e 1he rep cement aist 

The uni\ rates a,�ume an 1no,,montal Greenf.,10, approach and e,cclude Brownrield c.ost compooenls- These uml rates are esbmated using 1nformahon collated lrom co•t 
guides, historic costs, c:ontractor rate,. ruture "'°"'g· regional lnfcmll!dcn and u,e Qu nslaod Road Alltance pro/e(:t data Pnma'l' lactors uSP.<J In a11sumpr""" on unI1 rates 
are.- I Raw materials have been sourced locally from grav p11S for unsealed road5, 2) Waler i$ available at to moderate cost for rural read WO<'• (<20 km), 3) Contract 
crushing u�llsed for aggregate ror sealing end aggregatJcn o sealing projects and renewals to reduce low quan�tv works and lncre0$e economres or Beata: 4) Quality 01 ma onal 
used In pa,eme•t oor.structlon end e.tenl of compaction of !ormetion varied ba� on road type end hierechy 

The lastrull independent valuatJon of road mlraslruc\un, was undertarken O'ffecbve 31 Ma� 2019 and waswnducted by She�rd Semce,; Ply Ltd The ,nde><aUon was 
catoutated � an lndl!pendant va,uer ro, li1e April 2021 year ,mo was founo to be 1mma1erial to the financial ,u,1ements and therefora 001 appl"'d as at 30 June 2021 

Accumulall>d Depr<>daoon 

In detenninlr,g tne 1e,e1 of accumulatl!d deprec,aoon. n,mllin1ng useful ltve, v.ere determined oased on condttion ao,essments acoordlng lo the fOllowlng table 

The condition ral,ng inputs can be defined 1n tfie follow1"1l table 

Description f Life Remain! ng 

10 l'lewassel 10-0% 

g Near new asset or refurb<Shed asset go•,. 

6 Exc:cllenl condition, minimal detorlora Ion noted 60% 

7 Ver1 good condrtton With ear1y smges ot detenoratJOn ]0% 

8 Good condition >erne ,lgn, of detertorallon 60% 

6 Farro good cond1non, Clear signs or detenorabo• evl<lent 50% 

4 ?cor to falr cooc:lttion v.'ith clear deterfcratlon. Moderate m.airitenance requlremenrs 40% 

3 Poor ccr10Iuon, �ear d'1er10ra lln high ma,menance �ulred Renewal re11u1rcd 30% 

2 Very poor condiboo w,th severe de e110raf10n 20% 

1 Extremely poor ccndrtion v.,lh almosl failed 0% 

0 Fatted aaso1. ,nriaonaoie, inooorablO 0% 

Rema,n,ng t,ves us.eel I� the d , 3tiOf1 calcutatrons are esUfllllled using Three (3) d1"erenl methods cond1uon. known age and esumaled •�e 



12 Property, Plan! aM Equipment 1con1Jnue<1) 

Soulia Shire Council 
Notes 10 the Financial Statements 
For the year ended 30 June 2021 

2(a) Wa1cr and Sewerage lnlrasiructuro • Calculatton oi Wrlllon Down Curren! Replocemonl Cost 

Water and Seweraoc 

Currenr Repracemem Cosr 

Wator and ......,,.ge ,nfra•tructure fa,r ,.iues were determl a by Independent valuor , APV Valuer• and A,,set ManagemMI e ecllv• 30th Apnl 2020. CRC was calcuated 
Dllsed on elC!leC!l!d replacement costs In all cases lhe "™"' were d,saggrega,ed ,o component vel lo ensure .i re ••t>IB measu of cost and service capaclt\' aoo 
aeterlora�on 01 esbmatao remaining nta 

APV ASsel Valuers 1nd Asael Management's Cost Moaelr; wera dorlved trom l�a tollowtng sources: 

. A:ssel· valuali'"1 aa1aha&P. 

. Scnoou1e rates ror c0r11strucuon or assel or S1m1lar assets 

. Cost curves derwetl by experience 

. Price Index ,:ables 

. Reaml contract a<Jd 1ondl>r data 

. Relevanl Ind� for bu,ld,ng and c:onslolchon, and 

. Stlppllers' quota ono 

Factor,; taken Into account ,n determ,n"1g replacement a,51s lnciuded· 

Oeselopment !actors -lhe area In wh1et, d""elOpmant tll�es plac-e (e.g. Rurel areas would hase I, le or no restorat,on requlfem•nl5. "llerea• • high denSJly Brea \YOuld 
ha"" large amount, o! high qualify lootpalhs, road pa enenl5 ••d ao=ted 'nfra,!ruauro lhot would requ11e roins!B1emen!, ond would el,o;i requ,re traffic convo1) 

Soil Factors• The type• or so,I orolher •urfa.ce m,teoa (e 9 Area. wllere soi sandy are dilficull 10 excavate and would require shoring while area, where lhe ,.,.1,,. 
general rree �! roc:I< would �01 p,esem any great atmcully r01 excavaocn1 

Depth Faaors - All waer asset• are ,n trendles a\or abOve 600mm In deptl\ Most sewerage as.els ;,re lo trenches les1, 1h I ,m 311d Council ,..,1 relines� tn r 
than replace man. 

In determining accumulated depreoanon. assets were either sub1act lo a stte mpectlcn or an assessment �o deiermme remalmng useful Ide Where .Me 1nspecbons were 
OO<idL'Cte<l 11 e lo, active assels), the as&e\S were •llo<a,led a �•h'"1 a,sessment, wh1d1 was used to estlmato. re,,,.,,n,ng useful hf as iablll<,i below· 

Oescrlption �•ma,n,ng 

,o Brana new or rlli'1abll1ua1ea rc new 100% 

9 Near new wltl1 no v,s,ble derenora1lon 00% 

8 E.<c:eYen1 overall aindillon earty slag� of detenoraLon 80% 

' !Very gooc overall cona, ,on Wl!n ocv,ous oe:enoralJOn e.iaen1 70% 

8 Goad overall condiOon, obvious delerloratio1, sel'llic:e.iblllty lmpa,lred vel)' sllghtJy 60¼ 

5 Fau overall cond1tt0n obv10uS de'terioralton, some se,1'\11ce illty loss 50¼ 

4 Folr lo poor o,eralt cond1l1on, obvious detenora�on, serv,ceabllily loss 40¼ 

3 Poor overall coroltion obV,ous d�1onoreUor. some seNlceablllly loss, high maintenance COSl$ 30% 

2 Very poor overal condn1on, severe acteoorauon, wiry h1gn rn.i1n1enance OOG1S cons.ier
20¼ renewal 

t Extremely poor cooddJon, severe seNlceab Illy prcb ms, renewal raquired Immediately 10¼ 

0 Failed asiaet, No IOnger serviceabJe Should not remain In servloo 0% 

Where se inspections were not cor,ducled (1.e. for pallsl,e asae1! and acuve assel:! for wlllch no site 1nspllcilons were undertakllrl), the remaining useful lite was calculated on 
an Bllfl basil! aft.er laklnG Into consideration current and (AaMed ma,n enance record! 

For wastewater grav,l')I mai1'1 ttre assumpvon lhat the pipes wtll oe re11neo was adop:ed. T e 1a1r value for sewer ouw1ty mains was oetermlned as follows: 

• For all pipes, replacement oost was determined besed on replacement by trencti excavatcn uocful 11111 wa� deterrmned as tile p,pe useful lfe plus the reMne use I r.1c, and the 
pipe ta1r inik.Je 'm.l=i. baGOG on ogc 

• Where p,pes h•v• been rein ad, the rotal pipe userul 1,r. was determ,neo as pip; age wnen Ille reline occurred plus the rehne Ille 

• The relining of p pes was valued Gt rol na ra1es ana ce,re0atea o,er me reline life ,:ro years) Tl1o rcnne rs,r aluo was oa58d on !lllG 
la Au9u•l 2.014. 1,45 ,m, ollhe sewerage >Yslem was relined alter 1nrtJa1 •lsual assessments c ttre CCTV footage lndlc:aled that a numbe, c:(jo,nt displacements, 1ntruo,ng 
JU ctlons, lrectunng longltudnally and cin:umf entially a, ...,11 a• root and debris w1lhin the I ve of lhe auels The rehnlng wotl< ulilill<!d E.X ?VC lining. The prcducl 1$ 
guaranleed lor between 20-25years byAbe<yeldie Cornplax Infrastructure, lhe rnmpany lhal under1ook �wor�. However, discuss<>ns w, cur glneer, Stuart B<;>urne have 
mclicaled 3 studies !hat have been a,mplo;ted 1/lai h1111e stated thal PVC pip;, has a kingevity In exceos of 100 years and 111a1 � ·1101Jld o., lurt'ler pro1ected by being Inside lhe 
..,,stlng sewerage pipes 

The relining t$ trea1ed .as an Mjd1tlOl'l al'.ld de,prediilt.ed 11s a 1Sepi111afe compon.enl lo e ting pipe and that tile remalfl.4P1Q useful life or th-e eJOsting pipe would then ccm�1stent 
INl!ll t usellJt Ille or rell•mg 

Giv"" the s\Udies Iha predld th;i PVC piping hH a u,otul 1,r cl ,n exess cf 100 years, we hase g,ven !he Mllnlng a uoerul l�e equ,valem lo the rerna01ing useful lffe cl the 
&<S.�ng prpe_ 

The ,nde>,anon was calculaled by an Independent saluer as at April 2021 tor the finenc,al war cndmg 2021 ond was found lo be ,mmatenal to the �nancra statement:, and 
mernrore 001 app1,ea as a1 �0 June 20,t 

 



13 Payables 

Boulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

Creditors all! recognised upon receipt ol lhe gOOds o, services ordered and are measured at tne £1!Jreed p,Jrchaselaontr.ct pn net of applicable discounts other than contingent 
discounts Amounts owmg are unsecured an(j are generally setlled on 30 day terms. 

LlablliOOs are recogr111ed for empl� benefits such as wages and saiaoos. annual leave a'ld IQng senm::e leave ,n respect or serv,ces p,ovlded by the employees up to the 
repor1Ing date Llabl1,11 ... for employee benents are assessed at each reportmg elate 

sa1artes and wages 

A llabllify for :lalanes and wages Is reccgnisec and measured as the amount unpaid at e reporting date a c:urrcn pay rate� ,n resi;,e,;t ot employees' """"'"" up to th;;t oate 

Annual Le ate 

A llabll,fy for annual leave It recogn,sed. Amount& 8Xl)8Cle<l 10 ba sealed within 12 months (the current portion) are calculatoo on current w.,ge and salary 181/EIS and includes 
related employee on-a>SIS Amounts no! expected lo be settled within 12 months {the non-current porfun) are caJculaied on projecied Mure wage and salal)' levels and related 
employee on.oosis, and nre disGO\Jnled le present values. Tl11• Jlablity represents an accrued expense and Is reporred as a payable 

As Councll does not have an unoond1tonal nghl lo de!erlhlla llab1J,ty be';OOd 12 month&annual leave o; classified as a current bliry 

Counc:il has an obllgallon IO pay rck leave on termlnaUon to employee and therefore a liabrnty !las been recagnised for this obligation This iability represents an aiocrued 
e>qlen.e and is rellQl1ed as e pay-able 

Superanm.,abon 

The supenmnuallcn e,cpense b the rer,on,n� period ls the amount of lhe oontJibulion the Coun I makes to the superaMuatton pllln which provides benefits lo s employees 
Oe1alls ofthOOe arrangements are sel out 111 Nole 19. 

Current 
Creditor• and :accruals 
Annual leave 

Ste!< tea•e 
Other entrtlefl1"'nlS 

14 Borrowlr,g• 

2021 

1,375,026 
422,0:JO 

552,390 
1B,739 

2,358,185 

2020 

$ 

637.026 
388,411 

545,888 
18,7:lll 

1,590,004 

Borro.Nlngs are inltla lly recog n I at falr lllliue plCiS any d 9Ctly aru b<Jtoble transadmn cods Subsequent to lniUal recognlticn lh<lse Llabillbes are measured at amortJsed cost 

In accoraance with I/le Local Gcvemmem Regu/ar,on zo12 Council adopts an annual debt policy than se1s CUI Council's planoed bonowlngs for the next nine yearo. Counol's 
current pohcy,. to only borrow for ,:;ap,tal pro1ects and fc, a term no longer \han the e�pected hi of the asset Counc,I also alms to comply with the Queensland Treasury 
CorporaUon's tlorrow,ng guId&hnes and ensure that susti1nablllty 1ndator< remain within acc,,ptaDle level!! at all tlmes All bcm,,,,Jng costs ara expensed In lhE> penod In which 
llley a1e incurred o t,orrowlng costs ara cap,lalised on qual,fymg assets 

Current 

Loan• - Queensland Treasury Corporation 56,362 5◄,280 
56,362 54 2130 

Non-current 
Loans - Queensland Tteasury Corporation 954,533 1,009.222 

954 533 1,009,222 

Loans • Queensland Trea,ury 

Opening Dalance at oeginn,ng of ijnancJal ye.or 1.oo:l.502 1,11�.02◄ 

Loans raised 
Princ11)lll rep,aymenlo (52,607) (50,522) 

Book value at end of finano,al voar 1.010,896 1,063,502 

The arc loan marke1 value at me raponlng date was s,, 167,403.52. This repre,enrs tha value of ttua Clebt II Counol ,epald 11 at IMt rune A• 11 Is the lntentloo ol Council to hold 
th debl for it.s lerrn, no provl•lon Is requJred to be made In the•e 11CCOunl•. 

No Assets have been pledged a• '5<!CU� by lhe Cour,cil fer an lrab�,� However, all leans are guaranteed by 1114!! Queensland Govemment 

All borrowings are lo $A de<10mlnated amounts and earned at amortJsed coot, interest Ming axpensea a• It accrues. Expscl&d final repayment oate rs 1 Sill Juna 2035. There has 
been no defaults or breaches o the loan agreement during the perlod 

Printipal ano Interest rep:,yments are maae quartertv 1n arrears 

 



15 Provrs rons 
Long Service LH ve 

Soulia Shire Council 

Notes to the Financial Statements 
For the year ended 30 June 2021 

lhe pro111:!lon or ID!lll l>ef'lk.e leave represents the pre5enl value of the esUrnalll<l lulLlre c.,sh outflow• 10 be made In respea of seNic.es Pl'll�•deo by employees up to e 
repomng date Tlle llatlllrcy IS c:alculated us1no current JlcY rates and pro)l3Cled ruture Ira-eases in ttiosB ralE5 and ,ndudes related emplo\'l:ll on-costs. The es m�;es are 
ad1usled for ll1e prooabU,cy ol the emplo�-ee remaining 1n ll1e Counc,rs em I0ymenI or olller assoc,ated emptovmen wn,cn v.o.,lo resun In the Council being required to mee1 u,e 
llabilit)• Adjustments are lhen made to alk)v.o tor th� proportion. of the beneht eamed to dale, nd tile resull 19 dtSOOunted 10 present vak...lE! The: lnte:re�1 �tcs ana.cnlng ro 
Commonwealth Gcvammenl guaranteed seeurlties al tho reporting date 3re used to d�unl he estimated Jutv,e cas outfla,,,,s to theJt pre,en111111ue 

Wh re eml)loyees ha•e rne1tlle PfijreQU11i1e length or 5erv1c:e and CO<Jnci does nol llavean uncandltlonal nghllo defer ih,s labtlity beyond '2 months long serv,ce tea e Is 
d;,<SJ eo as a current1latlll1r, Otherwise n Is ctasslfiea a non-cunem 

Current 

Non.C rront 
Lendml rehabili1ati0<1 
Long seni,ce teave 

Long Service Leave 
Balance al be9lnning of financial year 

long seni,ce leave ent,ttemmt ""'""9 

long sen,ice enbllemenl p;11d 
B.llance at !lfld or financial yijar 

16 Asset Reveluallon Surplus 

2021 
s 

241,069 

241,069 

20,000 
223.484 

<151,615 

51,498 

(38,569) 
454,5� 

1he asse1 revaluallon surplus o:,rnp�ses ad)ustmeflls relal1ng to chanQes In value cf proper!�. plant and equiprnenl that oo not re,ult from I u e of ll1ose asMl5 
lnaement91 ctianges In tne car�ng value of Classes or non.oment a;se s since tM r InhIal recogn�1on 11re acornulal!!d 1n tne asset revatuauon surplus 

Increases and decreases oo reva ualton areollsel wI1hm a clas.o or aas;,ts 

2020 
$ 

269 151 

26ij_ 151 

l82.45'l 
182.�84 

2117,982 

197,82� 

(43,Q91) 
451.e 5 

Ne 

Whe1e a dass of assets,, d8Cleased on revaluatJon, tt1a1 decrease IS ottset nrst agi;lnsi the �mount remaining 1, the assat revaIuanon surplus respect of lhal Class. Any 
exces, ,s treated as an l!lCpGnSe 

When an asse11s disposed or &leamoum reported ,n sLtplus 1n respect ol that asset Is re1alne<110 the s.o;.el rellilluabon surplu an<J not transl rred to raalned surolus 

Movements In the Asset Revaluation Surplus were as follows: 

Balance at beg nlng of financl year 
Net ad1ustment to non-currant assets at end of penOd orertec a mange ,n cunent m value 

Buildings and olher 5lructllres 
Road tnfrasuuclure 
Aerodrome Infrastructure 
Sewera� 
Water 

Balarrce at end of financial year 

Asut Rovaluatlon Surplus Analysis 

The Closing balance of the ,uset revalua!lonsurpius comprlaes tile roJl()Wjng asset catego,tes 
Land and 1mprO\lemon!s 
Buildings 
Rood ,nrras11UC11Jre 
Sewerage 
Water 

Aerolfrome lnfrntructure 

17 Contractual Commitments 
conrracrnat comml1menis a1 en� of financial year but not recognised In the nnancial mtements are as rollOINS. 
Plant and Valiicla• 

2021 

s 

110,690,859 

110.690,859 

604,43� 
16,426,904 
85,056.638 

1,oeq,116 
4,937.425 
2.101,344 

110,690,858 

550,997 
550,997 

2020 

s 

103435,167 

3897,615 
(110) 

26,246 
861,196 

2,370,746 
110 600,850 

604,432 
16 426,904 
85 056,635 

584,115 
4 937,425 
2101.340 

110,600,858 

207,350 
W7,350 



1B Contingent LlabllltlH 

Soulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

Detalls and eslImales of ma,imum amoun\3 ol contingent liabilities are as loDows 

Local Go�emmenl Mutu�I 

The Counol 1s a member of M local Govemmenl Mutual LJaM!)· Self-Insurance Pool, LGM QueenSl.'lna 1n Ille e11em of 1he pool being l'Ollnd up or ,s unable 10 meet ns 
bis as IMY lall due, 1he lfuSI deed ana rules p,oY10e tllai any aocumul led d@fidt will be mel uy the lndivdual pool members In the same proportion as their cootlibulion Is lo 

i/1e 101111 pool conlnbutlons In reopect le any eaI Illa! a deficit anses 

As at 30 J ne 2021 th@ nnanctal statements repol1ed a accurnu'allld surplus and It Is not anVdpallld any llabllil'/ 'MIi arise 

Loca.1 Govornmenl Workcare 
The Counc,l ,s a m,:,mtior or Iha auoonsland Local Govamman1 workers Compe116311on Self-tnsuranca Schomo, 1..00al ovomment WM,caro. Under 111,s sdleme Ille Counol 
haspmvided an indemnity towards a bank guarantee to cover bad debts wnlch may remai, should the Self Insurance licenoe be cancelled and !here ""'s or1suff,eient Jund� 
available to cover 01Jlstand1ng• l1ablllties Onl� U,e Oueoosland Government's W0<kers Co111pensa1>on AIJthonty may ca on any part of the guarantoe should lhe abo"" 
oroum51ances anse The Council'• ma,:,mum exposure IO lhe bank guaranlee is S60.265 26 

19 Supcr.1nnuatlon - Ftogronal Oofinod Benefit Fund 

Courie.! o:mtibuies lo lhe LGIA Super Reg·onal Defined Benefits Fund (the scheme), at the rate of 12% for eadl permanent employee who"• defined benefit member This rate 
Is ••t In accordance wlU, the lGIA su""r trust deed and may be varied on lhe advice of an a,;\u3ry, The Regional D nned Benefits Fund Is a corn�lytng superannualkm scheme 
for 1h• purpose of 1/1• C,,mmonwealth Superannua1ion lnduwy (Superv!.,on) legislation and • also governed by the LoctJ/ Go""mment A&t 2009 

The ,ct,eme ,s a pooled defined benef� plan and 11 is not In i!CCOrdance ,.,tt, the deed lo allocate obbgoboos, plan assets and costs al the CD!Jl□l level 

Arry amount by wh1Cl'I t SCl'lema 1s °""' or under funded may affect future oenefits and resutt ,n a change o Ille con bution rate. but has nOI been recognised as an asset or 
tlabillty or i/1e Council 

The lost C001pieted ac11Jana1 a SSfisrnent ol lhe scheme wa uMena,.,n as at t July 2018 The actuary ind,c:atoo that • Al llle "" ualrOO Qate of I July 20 I 8, the net assets or e 
scheme exceeded e vesled benefit, and the scheme was In a satislactoiy financ,aJ pos ,on as al the valuation date,' The Council Is not aware or anything lhat has happened 
,Ince thld bme that lndJcales the assets of lhe scheme are not suffioenl le et U,e vested be rrts, a.s al the reporting dat • 

No change• have be<!n made 10 pre,cril>ed employer contributions which rema n al 12% of employee assets and there are no kn<>Wn requ11ements to change lhe rale of 
contributJon:s. 
The next trreMi81 actuarial rev,ew ,- no, due un�I 1 Ju>y 2021. 
The r,001 signlfi�nt n•�• that may resull In LGIAsuper incn,asing the contribul>On rate on i/1e advice of me actuary, are 

Investment rfsk - Toe rls that tne schom ·• nvestment returns will be IOWer t11an assumed and addit,onal conlrlbullons are needed 10 fund 1/10 shonfaA. 
S!lloty growth r,sk - The nsk tnat wages o, Mtane, will n,e more rapidly titan a.sumed, increasing ves ed benefits 10 be funded 
T�ere ;ore cum,nUy 62 ent bes conlnbubng to sch<itne and a11y change• •n contribulloo rates would apply equally le a I 62 biles Boul•a Sh1re Cwnc,I made le .. than 1'1, of 
llle tolDI OOltlllbUllOll1I IO tne plan In lhe 2020·21 naf1Cj&I j(!ar 

Supen,nnualion conlnbuttoos made le lhe R�lonal Defined Bene1ils Fund 
Other &uperannoouon con111b1111ona or emp10vees 
TOia! ""perannuation conb1buUons paid by Council for employees 

Reeonclllalion of Net Result for the Year IX> Net Cuh ln"ow (outflow) from OperaUng AcUvitles 

20 Net resun 
Non-c:a•h 11ems: 

Depreoa co and amon.,a�on 

Investing and development actJvlbes 
Net (Pro, oss 0<1 disposal of non-current asselS 

Capital grants and conmbubol'• 

ChaM!les In opera�fl!l a...,ts andlllabllilJe• 
(Increase)/ decrease In recervables 
(lnc.reaise)ldecr�se in ln'il'en1ory 
lncreasel(decrease) in payable• 
lncrease/(decrease) In olher provisions 

Nat cash innow from operating acliVIbes 

21 Raconclllatlon or LlabllltJa• Arising From Finan«> Actlv llH 

Loans 

Loan1 

 

Note 

6 

14 

14 

2021 
s 

22.15� 

395.932 
418.091 

7 570.612 

◄ 5B2,74 8 
4 562.718 

493 835 

(14,195,215) 
(13,701,379) 

(349,875) 
10,468 

778,1<1 
52,938 

491,673 

(1 076,346! 

As al 30 June 2020 

1,063,502 
1 063.502 

AJ, a130 June 2019 

1 11◄,024 
1114,024 

Cuh Flows 

j52.60� 
(52,607) 

Cuh Flows 

(50,522) 
!50,522! 

2020 
s 

22,264 
313,474 
335,736 

2,713,063 

4,276,226 
4,276,228 

25,769 

15 291,273) 
(5.265,504) 

403,001 
(53,121) 
491,827 
153,633 
999 2•1 

2,723,1)29 

As at 30 June 20.21 

1,010,695 
1,010,895 

As at 30 June 2020 

1,063,502 
1,063,502 



22 Financial Instruments 

Boulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

Soulia Shire Co nc1I has expos re to the following rrs s arising from nanclal instruments 
- Cre{llt risk 
- Uquldlly risk 
- Mar1(et risk 

This note provides Information (both qualitative and quantitati\ieJ to assist statement users evaluate he significance of 
financlal 1nstrumenb on the Council's financlal pas' ion and financial performance, indud,ng the nature and extent of risks and 
how ttle Council manages these exposures. 

Financial Risk Management 

Soulia Shire Council is responsible for lhe establishmen and oversight of the Risk Management Framework, together with 
developing and momtorrng Risk Management Policies. 
Co�nclrs management approves policies for overall risk management, as well as specifically for managing credit, liquidity and 
mar1(et ns 

The Coune<l's ns management pohc,es are established to ,denlify and analyse the nsks faced, to set appropriate limits and 
controls and to monitor these risks and adherence against limits The Council aims to manage volatility to minimise potential 
adveree effecis on the nanoi:il performance of the Council. 

Soulia Shire Council does not en er into derivatives 

Credit Risk 

Credit Risk Is the risk of financial loss 1f a counterparty to a financJal 1nstrumentfa1ls lo meet ,ts contractual obligations. These 
obligations arise pnncipally from the Council's investments and receivables from customers 

E,cpoaure to credrt risk 1s managed through regular analysis of e<edit counterpart)' ability to meet payment Qb gations. The 
carrying amount of financ1c1I a:isets represents the maximum credit e)(J)osure. 

Investments 111 financial instrument, are required to be made wnh Queensland Treasury Corporation (QTC) or similar State/ 
Commonwealth Bodies or financial instrlutlons in Australia, In line wrth the requirements of the Slatutory Bodies Financial 
Arrangements Act 1982. 

No Collateral i, held a• ,ecuri relating to the financiol u�t• held by Boulia Shire Council. 

he rollowing table represents the ma::clmum eiposure to credit risk based on the carrying amounts of nanoal assets at the 
and o the ri;ponl g penod: 

Council 

2021 2020 
Financial Asset,,; N $ s 

Cash and equivalents 9 18.063,972 21,513,165 

Receivables • rates 10 340,144 165,292 
Receivables - other 10 276.455 222,584 

Other Credit Exposures 

Guarantees 18 50,265 41,244 

Total Flnancfal A&&ets 18,730,836 21,942,285 

Cash and Cash Equ/1,iatenrs 
The Council may be e�posed to credit risk through its lnvestmen s rn the QTC Cash Fund and QTC Worlling Capital Facility 
The QTC Cash Fund ,s an asset management porttolI0 tha invests with a w,de range of 1gh ctedlt rated counterparties 
Depos11s wit the OTC c.ish filnd are capital guaranteed. Workmg capital facility depositG have a duration of one day and all 
investments are required to have a minimum credit rating of "A·', therefore the likelihood of the counterparty having c.ipac1ty 
to meet its financial comrnilmenls 1s slrong. 

Other Flnende/ Assllls 
Other inv�tments are held with financial institutions, which are rated A"2 and P-1 based on rating agency Standard and 
Poor ratings, and whilst not capital guaranteed. the likelihood of a c,edit failure ls assessed as remote. 

 



RIJCIJNe.bles 

Soulia Shire Council 

Notes to the Financlal Statements 

For the year ended 30 June 2021 

In the case of rate receivables. the Council hast e power to sell the property to recover any defaulted amounts. In effect lh1s 
power protects lhe Council against credit risk in the case or defaults 

In other cases, the Council assesses the credit risk before providing goods or services and apphes normal business credd 
protection procedures to minimise the risk. 

Ageing of past due rece1vab 

Not past due 
Past due 31 -60 days 
Past due 61 -90 days 
More than 90 days 
Impaired 
Total 

Liquidity Risk 

s and the amount of any ,mpanme c ,s disclosed in the followmg table: 

2021 

$ 

Council 

8,223 
261,688 

100,878 
(35,313) 
335,d76 

2020 

$ 

188,406 
59,173 

137,766 

(35,313) 
350,032 

Liquidity risk Is the nsk hat the Council will enco nter difficulty In meeting the obligations associated with Its financial liabilities 
that are settled by delivering cash or another financial asset. 

Soulia Shire Council ls exposed to liquidity risk through its normal course of business and through its borrowings with Q C. 

The Council manages Its expos re to hquidlty nsk by maintaining sufficient cash deposits and undrawn fac1l11ies, both short 
and long term. lo cater for unexpected volatility in cash flows. These facilities are dlsdosed in Note 9. 

The following table sets out the liqu1d�y risk In relation to financia I liabilities held by Council. II represents the remaining 
contrae1ual cash flows (Principal and Interest) of financial liabilities at the end of the reporting period, excluding the lmpac of 
netting agreements 

Council 

Total 
Canying 

0 to 1 year 1 to 5 years O,.,er 5 yea rs Contractual 
Cash Flows 

Amount 

s $ s s s 

2021 
Trade and other payables 1,375,026 

Loans• QTC 9-4,897 379.588 854,073 1,328,558 1,010,895 
1,469,923 379,588 854,073 1,328,558 1,010,895 

2020 

Trade end other payables 637,026 637,026 637,026 
Loans-OTC 94.897 379,588 948,970 1,423 455 1,063,503 

731,923 379,588 948,970 2,060,481 1,700,529 

The outflows in the above table are not expected to occur signtficanijy earlier or for sign 1cantly different amounts than 
indicated 1n the table. 



Boulia Shire Council 

Notes to the Financial Statements 
For the year ended 30 June 2021 

Market Risk 
Marke risk is the risk thar changes In market prices., such as interest rates, will affed the Council':; inc:ome or (he value of its 
holdings of fina �I fnsrrumen 

lnteres1 Rate Risk 

Counc:1I Is exposed to interest rate nsk rough Investments with OTC and other f1nanc1al institutions 
Council has access to a mil< of variable and fixed rate fund mg options through OTC so that Interest rate risk exposure can be 
minimised. 

Sensitivity 

Sensitivity lo interest rate movements ,s shown for vanable financial assets and l1abll1t1es based on t e carrying amount at 
reporting date 

The following Interest rate sensitivity analysis depicts what effect a reasonably possible change In In eresl rates (assumed to 
be 1%} would have on t e profit and equity, based on the carrying values at the end of the reporting period. The calculation 
assumes that the change in interest rates would be held conslant over tne period. 

2021 
OTC Cash Fund 
Other investments 
Loans· ore·

Net Total 
2020 

QTC Cash Fund 
Other Investments 
Loans· Ore•

Net Tot.al 

Net Carrying 
Amount 

$ 

18,000,063 

[1,010,895) 
16.989, 168 

21,292,171 

(t ,063,502)
20,228,669 

Effect on Net Result 
1% increase 1% decrease 

s $ 

180,001 (180,001) 
. 

- -

180,001 (180,0011 

212,922 (212,922) 
-

. 

212,922 (212,922) 

Effect on Ecultv 
1% increase 1% decrease 

$ s

180,001 (180,001) 
. 

-

180,001 (180,0011 

212,922 (212,922) 
- -

. . 

212,922 (212,922) 

'OTC Generic Debt Pool • the Generic Debt Pool products approximate a xed rate loan. There 1s negligible Impact on interest 
sens,rIv1ty from changes In Interest rates for Generic Debt Pool borrowings 

Fair Value 
The fair value or receivables and payables is assumed to approximate the value of the original transadion, less any allowance 
for Impairment 

The talr value of borrowings with OTC Is basad on the market v.ilue ct debt outstanding. The market value of a debt 
obligation is the discounted value of future cash flows based o prevailing market rates and represenls the amo nt required to 
be repaid If this was o occur at balance date. The market value of debt Is provided by OTC and Is disclosed In Note 14. 

OTC applies a book rate approach in the management of debt and Interest rate risk.. to limit the impact of market value 
movements to cl nt's cost of funding, The book value represents the carrying value based on amortised cost using the 
effective interest method. 

23 Events after the reporting period 

There were no material adJusling events after the balance date, 
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25 Contract Balances 

Boulia Shire Council 

Notes to the Financial Statements 

For the year ended 30 June 2021 

Conlmc:t assets represenis he excess ott cash Incurred in reIa1ion 10 a CXJntraCI with Ille customer or construction or an 
as5et r:r,er he amount,; that Council ha irwolced he cus1omer or th� gramor Where Council has Invoiced the customer or 
the grentor emounts e� of what� incurred In relabon 10 e l;)(lfllroci or in ,;onstructmg an use lhia g,-,n n:se to a 
conl/'3ct habl lty 

Contract fiabililies 
- Under AASB 15 
• Ur>der AASB 1058 

Tot.al comract liabilities 

{i) Contract oab,hbes breakdown 

Funds recel\led upfront to construct Council controlled assets 
Non-capli,,t performance obligations not yet satisifed 

(Ii) Revern,e recognised that wa� rnctuded In !he contract l1at>hly bala c:e a1 the t,aginn,ng o the year 

Fun<ls recellled upfront 10 construe, Councll conironed assftis 
Non-capmal perfcrmanc:e Ollllgaaons no, yet saus�Bd 

(iii) The was no significant move ms In contract tiab,titles tha1 have occurred during the }Bar 

2021 

2,22 ,520 

2,221.520 

2,221,520 

<.618,501 

�.618,501 

26 Impact of COVID outbreak on Council operations and financial position

Council has e,cpenenced very 1,tlle ,mpaot on ,ts operabons s"1ce the outbrea of COVID 
AJono wtth all We,tem Queensland !he council area has been and reme,ns lroe of any COVID cases 
Council kao not hed to consider any rates or charges remissior,s or deferrals as a resu of the econom,c 1mpact of the 
COVID virus and nas no ma<le any cnanges 10 11s operations 011er the montN: s,nee the oUll>rosk of the COV1D wu• and 
furthermore at 1he dale 01 !his report does llOl see the nee<:1 10 do so 

2020 

4,618,S01 

4,618,501 

4,618,501 

4,618,501 



Boulia Shire Council 
Financial Statements 

For the year ended 30 June 2021 

Management Certificate 

For the year ended 30 June 2021 

These general pur:x,se financial statements have been prepared pursuant to Sections 176 and 177 f the Lacs/ Government Regula/ion 2012 

(the Regulallon) and other prescnbed requ,rements 

In accordance wl Section 212(5) of the Regulation we certify that· 

(1) the pre3crib<:<I requ,rcmonts of the Local Govcmmom Ac1 2009 and LllClJJ Gow,mmenr Regu!.,//on 2012 fer the establishment and k�ep1n9 
of accounts have been complied with in all material respects; and 

(Ji) the general purpose flnanc"'I S1atements, as set out on pages 3 to 28, pm,;ant a true and fair 11,ew, In accordance With Australian 
Accounting Standards, of the Council's lransactions ror the r,nancial year and financial position al the end of the year 

Mayor 

Erle Britton 

Date�...&:._�/ 

Chier Executive Officer 

L.ynn Moore 

Da1ee.__1J:�._i oll 

 

Boulia Shire Council 
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Measures of Financial Sustalnabllity 

Boulla Shire Council 
Current-year Financial S ustalnablllty Statement 

For the year ended 30 June 2021 

CouncJrs performance at 30 June 2021 against key financial ra1los and targets: 

Opera�ng Surplus Ratio 

Asset Susta nabllhy Ratio 

Nei Financial L1abll1tJes Ratio 

Note 1 - Basis of Preparation 

Net result (excluding capital 1tems1 
divided by to1al operating revenue 
(excluding capital ems) 
Capital e)(!Jendirure on lhe 
replacement of assets (renewals) 
divided by deprecial1on expense. 
Total liabilities less current asseb 
d1\llded by total operating revenue 
(eJ<cludlng capital 11ems) 

Aetual 

-114 23% 

> liOl!ol. 

The current year nancial Sustainability S1atemenl is a special purpose statement prepared in accordance wi the requlremen of the Lor:a/ Government 
Regulelion2D12 and Iha F,naneial Managemanl (Susta,nab,lity) Guideline 2013. The amounts used io ealculale the three reported measures are prapa,ad on 
an accrual basis and are drawn trom the Council's audhed general purpose financial statemen1s for the year ended 30 June 202 I 

Cert.Ifie.ate of Accuracy 
For the year ended 30 June 2021 

Th,s Current-year Financal Sustainability Statement has been prepared pursuant to Section 
178 of the Local Government Regulation 2012 (the Regulation). 

In accordance with Sect1Qn 212(5) of the Regulation we certify that 1his Current-year F,nonc,al 
Sustalnabilhy Statement has been ace ra1e1y calculated 

Ma:�r 

Erle Britton 

Dal� ,/C � ,n i

Chief Eiec.uU11111 Officer 

Lynn Mooro 

Dale:� 1 )Or __
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