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Boulia Shire Council
Statement of Comprehensive income
For the year ended 30 June 2021

Income
Revenue
Recurrent Revenue
Rates levies and charges
Fees and charges
Rental income
Interest recelved
Sales revenue
Other income
Grants, subsidies, contributions and donations
Total recurrent revenue
Capita! Revenue
Grants, subsidies, contributions and donatlons
Other Capital Revenue

Total Revenue
Total Income

Expenses
Recirent Expenses
Employee benefits
Materials and services
Finance casts
Depreciation

Capital Expenses
Total Expenses
NET RESULT
Other Comprehensive Income
Items that wlll not be reclassified to net result
Inccease / (decrease) in Asset Revaluation Surplus

Total Other Comprehensive Income for the Year

Total Comprehensive Income for the Year

2021 2020
Note $ $
3(a) 1.384.583 1.358.973
217,582 255,728
285,709 282,979
118,617 186,512
3(b) 4,087,551 3,742,753
304,252 210,696
4(a) 3,194,066 6,744,544
9.603.371 12,787,185
4y 14,185,218 5,281,273
7,748

23,836,333 18,078,458
23,836,333 18,076.458
6 (3.424.060) (3,796.927)
7 (7.742,788) (7,222,086}
{42.289) 44,375)
8 4,562,748} (4,276,228)
(15,771,886) (15,338,626)
5 (453,836} (25,769)
(16.265.722) {15.365,385)
7.570,612 2,713,063
16 - 7,255,682
7,255,692
7.570,812 9,968,755

The above statement shouid be read in conjunclion with the accompanyng noies and
Sgnificant Accounting Policres.




Boutia Shire Council
Statement of Financial Position
as at 30 June 2021

Current Assets

Cash and cash equivalents
Receivables

Inventories

Total Current Assets

Non Current Assets
Properly. plant and equipment

Total Non-Current Assets

Total Assets

Current Liabilities
Payables

Borrowings

Provisions

Centract Liabilities

Total Current Liabilities

Non-Current Liabilities
Barrowings

Provisians

Total Non-Current Liabilities
Total Liabllities

Net Community Assets
Community Equity

Asset Revaiuations Surplus

Retained Surplus

Tatal Community Equity

2021 2020
Note $ $

8 18.063,972 21,513,165
10 712,352 362,477
i 317,748 328,235
19,094,070 22.203,876

12 193,427.628 184.385.741
193.427.628 184.385.741
212,521,698 206,589,618

13 2,368,185 1,580,064
14 56,362 54 280
15 241,069 269,151
25 2 221,520 4,618,501
4,387,136 6.531.997
14 954,533 1,008,222
15 263,484 182,464
1,218,018 1,191,686

6,105,154 7,723,683
206,416,545 168 865,935

16 110 690 858 110.680.859
S5 745.688 88.175.076

206 436,545 198,865,835

The above statement shouid be read in conunction with the accompanying
notes arid Sgnificant Accouning Poficies.




Boulia Shire Council

Statement of Changes in Equity
For the year ended 30 June 2021

Note

Balance as at 1 July 2020

Revaiuation sufplus

Net result

Total Comprehensive Income for the Year

Balance as at 30 June 2021

Balance as at 1 July 2019

Adjustment on initial application of AASB 15 / ASSB 1058
Revaluation sumlus

Net result

Totai Comprehensive Income for the Year

Balance as at 30 June 2020

Asset .
revaluation F\:m'?ed
surplus urplus Total
16
$ $ $

110,690,859 88,175,076 198,865,935
- 7,570,612 7.570612
- 7.570612 7.570612
110,690,859 95,745,688 206,436,547
103,435,167 86.105,552 189,540,719
- (643,539) (643,539)
7.255.692 - 7,255,692
2,713,063 2,713,063
7,255,692 2,713,083 9,968,755
110,690,859 88,175,076 168,865,935

The above statement should be read in conjunction with the accompanying notes and Significant Accounting Poficies.




Boulia Shire Council

Statement of Cash Flows
For the year ended 30 June 2021

Note 2021 2020
$ $

Cash Flows from Operating Activities
Receipts from customers 3,335,185 5,335,585
Payments to suppliers and employees (10,434 354) (9,782,618)

(7.099.189) (4.446.633)
Interest received 119617 186,612
Rental income 295,709 282,879
Non capital grants and contributions 3,194,066 6,744,544
Borrowing costs {42.289) {44,375)
Net Cash Inflow (outflow) from Operating Activities 20 {3,532,086) 2,723,026
Cash Flows from Investing Activities
Payments for property, plant and equipment (14,130,624) (7,157,251}
Proceeds {rom sale of property plant and equipment 70,809 323,057
Grants, subsidies. contributions and gonations 14,195215 9,266,239
Net Cash Inflow (outflow} from Investing Activities 135,500 2,432,045
Cash Flows from Financing Activities
Repayment of borrowings 14 (52.607) (50.522)
Net Cash Inflow (outflow) from Financing Activities (52 607) (50,522}
Net Change in Cash and Cash Equivalent Held {2,449,193) 5,104,549
Cash and Cash Equivalonts at the Beginning of the Financial Year 21,513,165 16,408,615
Cash and Cash Equivalents at End of the Financial Year 9 18.063 972 21.518.166

The above statement shouid be read in conjunction with the accompanying notes and Signtficant Accounting
Policies.
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Infermation about these financial statements

Basis of Preparation

These general purpose financial statements are for the period 1 July 2020 to 30 June 2021 They are prepared ir accordance with the
Local Govemment Act 2009 and the Local Government Regufation 2012 They comply with Australian Accounting Standards and
Interpretations 1ssued by the Australian Accounting Standards Board (AASB).

Council is a not-for-profit entity and the Australian Accounting Standards include requirements for not-for-profit entities which are
inconsistent with International Financial Reporting Standards {{FRS). Therefore in sarme instances these financial statements do not
cemply with IFRS. The main impacts are the offsetting of revaluation gains and losses within a class of assets and the timing of recognition
of non-reciprocal grant revenue

These financial staternents have been prepared under the historical cost convention except where stated

Constitution
The Boulia Shire Council is constituted under the Queansiand Lacal Gavemment Act 2009 and is domiclled in Australia

Currency
The Council uses the Australian doliar as its functiona cumency and its presentation currency

New and revised Accounting Standards
Council adopted all standards which became mandatorily effective for annual reporting periods beginaing on 1 July 2220, none of the
standards had a material impact on reponed position, perfcrmance and cash fiow

The AASB has issued Australian Accounting Standards and Interpretations which are not effective at 30 June 2021. These standards
have not been adopted by Council and will be included in the financial statements on their effective date. Where the standard is expected
to have a significant impact for Council then further intormation has been provided in this note

The following list identifies new and amended Australian Accounting Standards, and Interpretation, that were issued but not yet effective at
the time of compiiing these illustrative statements that could be applicable to Council.

Effective for NFP annual report
periods beginning on or after:

AASB 2020-1 Amendments to Australian Accounting Standards - Classification of Liabilities as Current 01-January-2023
or Non Currant and asccciated standards
AASB 2020-3 Amendments to Australian Accounting Standards - Annual Improvements 2018-2020 01-January-2022

Estimates and Judgements

Where necessary judgements, esbmates and assumptions have been used in preparing these financial statements. Those that have a
significant effect, or risk of causing an adjusiment ta councif's assets or labilities refate to.

Valuation and depreciation of praperty, plant and equipment (Note 12)
Impaimment of property, plant and equipment (Note 12)

Provisions (Note 15)

Contingert kavilities (Note 18}

Financial instruments and financial liabilities (note 22)

Revenue recognition (Note 3)

Rounding and Comparatives
The tinancial statements are in Australian dollars and have been rounded to the nearest $1

Comparative information is prepared on the same basis as the prior year

Taxation

The income of local govemment ana pubiic autharities 1§ exempt from Income tax. However councH 15 subject to Fringe Benefits Tax,
Goods ana Services Tax {GST') and payroll tax on certain activities. The nat amount ot GST recoveratle from the ATO or payabia to the
ATO is shown as an asset or liability respectively.




Boulia Shire Council
Notes to the Financlal Statements
For the year ended 30 June 2021

2. Analysis of Results by Function

2(a)

Components of Council Functions
The activities relating to the Coundil's companents reported an in Note 2(b) are as folows -

Corporate Support

Secure ravenue from governments and ratepayers to finance the general activities of Council

Provide support functions for the Mayor and Councillors, Council and committea meetings and stalutory
requirements Including disaster management, civic raceptions and regional sarvices

Provide Council and comporate management of the organisation including:-

Financial and administrative servicas

Encourage and monitor the planning and eansiruction of the building environment

Infarmation technalogy

Human rescurces and payroll

Plan and design Council's infrastructure and provide general engineering and operational suppor
Provision of tourism atiractions and mussums and assist with the promation and davelopment of the local tourism
industry

Pravide leadership and key industry contacte for the diversification and growth of lacal industry

Procure and service Council's mobile fleet

Environmental and Natural Resources

Ensure a high level of environmental health is maintained for alt residants and visitors. Protect the natural
enviranmant and undenake projects to enhance econamic and enviranmental return frem use of reserves
Protect and enhance the environmental and natural resources wilhin the Shire. This includes -

Property pest management

Stock route management

Animal contral

Environmental licenses and approvals

Community and Lifestyle Services

Enhance communty development and equtty through targeted assistance and development activities
Provide activities and services to improve the lifestyle of residents including.-

Providing accessible and quality library materials to residents

Praviding entertainmani venues for all residents

Community centres ang halls

Providing cammunity housing for both staff and non-staff members of Ihe Shire

Community services

Provision of clean and appropriate recreational & sporting faciities and areas and other public spaces for
community and tounst use

Parks and gardens

Cemeteries

Health and Welfare
Assist with the provision of faciities ang activities to enhance the health and welfare of residents, Lobby
government for improved facilities.

Water, Sewerage and Garbage

Water Infrastructure

Supply urban residents and businesses with a ciean and reliable water supply

Improve the conservation of water use by the community

Sewerage Infrastructure

Provide sewerage services to the urban community

Garbage Infrastructure

Provide urban residents and tusinesses with an efficient refuse coliection and disposal service

Roads
Provide mainta:n and upgrade roads, streets and drainage to the highest standard within limis of resources
Undertake road construction and maintenance works for third parties




Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

2 Analyeis of Results by F 5
(B} Income and Expenses defined between Recurring and Capital are atiributed to the following functions:

Year endad 30 June 2021

Gross Progrein Income Gross Program Expenses Nk
Total from
R I
—— ecurent Capital Tolal Income R Captal Exfauises Recurring Net Result Assels
Granls ®ther Granis Other Vapellor?
2021 2021 2021 2021 2021 2021 2021 2021 201 2021 2021
$ $ $ $ $ b $ $ $ $ $
Corporate Support 1,480,344 1.850,829 3,130 873 (3,263,240) (3,263,240) {132,267) (132, 267) 32,753 828
Environmental & Natural {98,545)
Resources 26,872 26872 (125,417) (125.417) s {98 545) B66,577
& Lif I K 1,51
E =il a7751| 328,355 752.083 1473069 | (1674.678) (eragrg| (ERITN L GOLEIOL g 95623
Health & Walfare 32,711 49 350 82 10t {489,772) (489.772) (457,062) (407,672}
g;‘;;;“"w = 408,772 163.427 SBEecD (509,586) oo ses) (00BN 34238, 48226
Roads 1,583,261 3,993 876 13,240,334 37,748 18,661,019 (9.309,151) (493 836)| (9.803,028) (3,726,253) 9.057 992 139,893,848
Total Councd 3,194,066 6 409,305 14,195,214 37.748 23,636,333 | (15771,885) (493.836)] 116.265,722) (5,168,514) 7.570.611 212,521,699
Year ended 30 June 2024
Gross Program Income Grose Program Cxpenses Net Resull
Recurrent Capital Tolal Incone : Ex;::‘sles B “o:ing Net Result Assets
Funcuona Granls ®her Grants Other e Capital Operstions
2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020
S 8 5 b3 S 5 5 S S S
Corporate Support 1,902 854 - - 1,902.3%4 (4,840,821) (4,840,691} (2.937.837)| (2.937.837)] 38.072.739
Environmental & Natura
i 2,436,777 24,973 - 2,461,750 (233,128) (233,126} 2,228,625 2,228 625 396,617
ftestyl
22,1’.”.‘;’," . 554,153 385,867 . . 930,820 | (1,894,224) - (1,654,234) (713,414) (713418)| 21,901,721
Heatth & Weifare 846,865 7,391 - - 854 256 (98,£58) - (98,658) 755,598 755.598
g::;gs:weage . 34,782 405107 2,963 672 - 3.203571 (1.001,B20) - (1,001,880) (561.981) 2,401,681 11,365,202
Raads 2.870957] 3316649 | 2,327,601 . 8515207 | (7.511,028) @5789)] (7536.797)| (1323422} 978,410 | 136,863,339
Tolel Councit 6,744,544 5.042 641 5291273 - 18078458 | (15,339,628) 125769)] [15.365,395)] (2.552.441} 2,713,083 | 206,589,618
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

2021 2021 2020 2020
Note $ $ $ 5
Revenue Analysis
AASB 1§ AASE 1058 AASB 15 AASB 1058
$ $ $ $

Revenue recognised at a polntin time

Rates, levies and charges - 1,384.592 - 1,359,873
Fees and charges - . = -
Rental income -

Interast recaived - . - ’
Saje of goos and S2rV:ces 4 087 551 - 3742753 -

Grants, subs:dies, donations and convibutions 589 988 11,227,153 - 3476410
Other incorne 304,252 210,666
4,981,791 12,611,745 3,953,449 4,836,383

it

Ravenue recognised over time

Fees and charges 217,582 - 259,728
Sale of goods and services 295,708 . 262,979 .
Grants, sUbSKIAS, AANANCNS and coninbulions - 5672140 - 3268134
inlemast racavad 118817 168,512
Other income

632,908 5,572,140 729,219 _ 3,268,134
Total revenue 5.614 699 18,183,885 4.382!668 UEI 04!517

Rates, Levies and Charges

Rates and annual charges are recognised as revenue when the counci oblains conlrol over the assets compnsing these recespts which 1s the seginning of
the rating penod 10 which they relale. Prepaid rates are recognised as a financial liabiity until the beginning of the rating pariod

2021 2020
§ $

General cates 1081284 1,039,305
Water 180,015 180,451
Sewerage 117,565 117,950
Garbage crharges 105,173 105,741
Yotat rates and uliiity charge revenue 1484 037 1,443,447
Less discourts (99,407) (84.419)
Less persioner remissans (37) 845

1,384,593 1,359,973

Sales Revenue

The sale ef goods 1S recogrised at the point inhme Mhal the customer obtains centrol ot tne gaods. genarally at delivery  Revenue from
services is recognised when Lhe service Is rendered

Revenue rom contracts and recoverable works generally compnses 3 recoupmen: of material cosls together with an hourly charge for use of
egupment and employees.  This revenue and the asscciated costs are recognised by referance ko the stage of completion of the contract
acivity al tha reporting date. Whare considaration is recawsad for the sarvice in advance it is included in other liabilities and is racogrised as
revenue In the perog when the service 1s performed  There are no cantracts in progress at the year end  The cantract werk carmed out 1s not
subject to retantans

Rendering of services
Contracl and recoverable works 4 087 551 3,742,753
4 087 551 1,742753




Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Grants, Subsidies, Contributions and Donations

Grant income under AASB 15
Where grant income anses Irom an agreement which is enforceable and contains sulficienlly specific performance obligations then Lhe
revenue is recognised when control of each performance abligation is satisfied

The performance obkgations are varned based on individval agreement Payment terms vary dapending on the terms of the grant, cash is
received upfront for some grants and on the achevement of certain payment milestones for others

Each performance obligation is considered to ensure that the revenue recognition reflects the transfer of contral.  Within grant agreements
there may be some performance obligations where cantrol transfers at a point in time, and others which have continucus transfer of control
over the life of the contract

Where control Is transferred over time, generally the input methods., being either costs or time ncurred. are deemed to be the most appropriate
methods to refiect the transfar of benefil

Grant income under AASB 1058

Assets arising from grants in the scope of AASB 1058 is recognised atthe asset's fair value when the asset 1s received Council considers
whether there are any @lated liability or aquity ilems associated with e asset which are recogrised in accordance with the relevant
accounting standard

Once the assets and hizbilities have been recognised then income is recognised lor any remaining asset value at the time that the asset is
received.

Operating 2021 2020
General purpose grants 2273.826 2.438,777
State government and other subsidies and grants 920,240 4,363,322
Contributions 2.445

3,194,066 6,744 544
Capital

Capital Grants

Capital grants racelved to enaba Council 1o acquire or construct an item of property, plant and equipment to identified specifications which will
be under Council's control, and which are enforceabls, ara recognised as revanue as and when the obligation to construct or purchase is
caompleted

For construction projects, this is generally as the construction progresses in accordance with costs incured  This 1s deemec Lo be the most
appropriate measure of the completeness of the construction project as there is na profit margin

Where assets are donaled or purchased for significamlly below fair value, t(he revenue IS recognised when the asset s acquired and contolied
by the Council.

Donations and Contributions

Donalions and contributions are generally recognised on receipt of the asset since there are no enforceable performance obhigations,

Capital Revenue inciudes grants and subsidies received which are tied to specific proj for the rapl ment or uggrade of existing non-
current assets and / or investment in new assets

State government subsidies and grants 13,038 826 4,438,589
Commonwealth governrment subsidies and grants 1,158 389 852684
14, 185215 5,281,273




Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Capttal Income / Expense

Gain / Loss an Disposal of Non-Current Assats

Praceeds rom the sala of property, plant and equipment

Less Camying value of dispcsed property, plant snd ecupmen

Provigion Tor restoration of and
Initial recognidon of iardfill provision

Employee Benaefits
Employee benefil expenses are recovded wher Lhe service has beer provided by the employee

Total st8ft wages and salanes

Counciliors’ remuneralion

Annual, sick, lorg servce lesve and entitiemznts

Superannuation ]

Other erployee relateg expenses

Less: Capltalised employas expenses

Councilior ramunaration represents salary and other allowances paid in respect of carmrying out thewr dulies.

Totzl councll employees at lhe repcring date.
Eiecd members

Acmiristration staff

Depol and ou'doors stzff

Talal full ime equivalentemployees

Materials and Services

Admiristraton supples and consumables

Auoit of annual inancial statements By the Auator-General of Queensiand
Communications and IT

Consultants

Danations paid

Housing

Repairs and mamnterance

Roads

Water & Sewerage

Other matenials and services

201 2020
$ )
37,748 323,067
1531.584) (348.826)
(463,838) (25.768)
20.000
20,000
2021 2020
H $
2 811,482 2 545658
271269 258,518
477 022 982,029
418,091 335734
B 477,863 4.119,94)
18,368 28,965
3816,249 4,148 908
1352,189) (351,981)
3424 D60 3,796,892
2021 2020
5 5
20 12
23 22
48 39
B3E,740 933,062
5£,000 56,4€3
50C.615 112,7€3
35C.818 214,717
133,137 57 8€3
36€,598 108,758
28€.440 243 9¢4
4,166,101 1672,0C4
41¢,280 419,465
55€,951 403,019
¥, 742,788 T.222 OB

Total audn lees Juoted by the Queensiand Aucit Office relating lo the 2020-21 inancial statements are $53,000 {2020-855,000) Figures

exclusive GST

Deprecstion

Buildings & structures

Plant & veracles

Furnitura & equipment

Road infrastruciure

Water infrastructure

Seweragainfrastructure

Aerodrome infrastructure

Total deoresation 12

965,098 1.035,846
286,176 386 971
75,137 81,783
26€8,915 2,262 686
257 B86 225,949
171485 103, 106
178.051 180.07?

4 582,748 4,278 228
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Cash and Cash Equivalents

Cagh anAd cash equivalents includa cash nn hand, all eash and chenues recrinted hul nol oanked Al the year #nd and 43nnsis hal at 2all with
financlal irstituitons.

Cash at bank and on-hang #3609 228,954
Daposits at-call 18,080,063 21,292 171
Balance per Statement of Cask Flows 18,063,972 21,513,185

Casr and deposits at call are hald in the Queensiand Treasury Corporation and Commonweatt Bank of Australia in normal business accounts.

Cash and deposits at call are held in the Commonwealth Bank of Aust:alia in normal at call and business cheque accounts  Thé bank currenily
has a short term cradit rating of AA2 and longer term rating of P-1

In accordance with the Locs! Govemment Act 2008 and Local Government Regulation 2012, a separate Wust bank account and separate
accounting records are mantained for funds held on behalf of outsida partias  Funds neld in the trust account include those funds for security
deposits lodged and auspicing projec's. The Councail performs onty & ¢cuslodian rele in respect of these monies and becsuse the monies
cannot be used far Council pumosas they ara not considerad ravenue nor brolight to accountin the statements

Trust Funds
Trust Funds Held for Outside Parties
Monies collected or held on behalf of other entifes yet o oe paid oul ic ar on behalf af hose entities

Ausplcing 38,551 54,646
Securty deposits 7,011 10,470

4E,563 65,118
Receivables

Receivadles are amouns owed to council at year end. They are recasnised at the amount due et the time of sale or service delivery
Satfement is required within 30 days afler the Invoice is issuad,

ebts are regularly assessed for collectatilty and allowance s mada whore apprapnate, for impairment. All knawn bad debis wera wntten. ot
a1 30 Juna If an amoun! B recovenad N 3 sursequent penod it is recognisart as revenue

Because Councll is empowered under the provisions of the Local Govemment Act 2009 1 sell an owner's property Lo recover outstanding rate
deb:s, Council does not impair rafe recefvables.

Current

Rateable revenue and ulility charges 34C 144 165,262
Other geblors & Accrued Revenue 311,788 257,887
Loss Allowance {38,313) (35.313)
GST recoverable 163,068 67,588
Rates recesved in advance {87,312) {82,987

712,352 352 47T

interest rate charged on outstanding rates as at 151 July 2020 was 8 53%. No intarest (s charged on other geblwors. There |5 na concentration cf credit risk for rates and

ulllity charges, fees and other cebtars receivable.

Movement in accumulated impairment losses (other debtors) 1s as follcws:
Opening balance at 1 July 35312 141,222
Impairment (released)/provided for dunng the year - {105 910)

Closing Balarce al 30 June ZE 313 35. 213
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Boulia Shire Councll
Notes to the Financial Statements
For the year ended 30 June 2021

Inventories

2021

2020

$

Stores and raw matericts held for resale are valued at the iawer of costs and net realisable value and include where applicabie, direct material,

direct lamour and an appropriate proportion of vanable and fixed overheads

Inventories Reld for disiribltion ara

- goods to ba supplied at no nomunal charge; and
- goods to be used for the provision of services at no or nominal cherge.

These goods are valued at cast, adjusleo, when apphcable for any loss of service poteatial

Inventories held for sile
Miscellaneous sales items

Inventeories held for distribution
Quarry end road materals

Tolal Inventenes

71,355 70,977
71.355 70,177
246.381 258,058
246,301 258,058
317.746 328,235




12 property, Plant and Equipment

Boulia Shire Council
Nofes to the Financial Statements
For the year ended 30 June 2021

30-dun-2
i Whid Lang and | Buiddngs and Plant and Furniture & Road Water Sewerage | Aerodrome Wark in Total
Iepr Strucl Vehicles Equipment | Infragtructure | Infrastruciure | | Prop
Basis of measurament Fair Value Fair Value Caslt Cost Faw Value Fair Value Fair Value | Far Value Cost g
Assot Values $ 1 § 5 $ $ $ $ $
Cpening Gross Valve as at 7 July 2020 809.328 28,881,151 5,807,734 1.200.877 160,824,710 9,623,776 3.&,446 7437516 7.076.080 | 226.875.827
Additions S4E.B77 1,018 563 78,004 5,152,011 140,889 93,718 6,745.730 14,173,774
Dispcsals 5 (A7E,525) (9% 5@[ {189,438) {€5) {35,0007 (27,045) 1727,579)
" i d) to surplua 6 -
Transfers between clagses 57.249 232,420 32510 4,59C.480 823,309 12,357 | (5.551.628)
Cloging Grosg Value as at 30 June 2021 BE6.677 25,585,936 7,857 600 1 275 881 170.387.763) 10,387,889 3.063.165 7,422.828 w
- - - = — —
Accumulated Dapreciation
Opening balance asat 1 July 2020 = 6,976,442 2814 788 522 860 28,043,844 1,604,408 5&2‘25_6 2,052,479 42,589 838
Depreciatlon provided In period L] 965,000 296,176 75137 2,680,375 257,888 111,676 178,805 4 565,153
Beprecabon an disposals 5 . {22,167) [43.373)] {53,001} (38.768) (10.517) 1160.846)
Revalusti Il to surpiua 16
Transfers between glasses -
Accumulateo Depreciation as at 30 Jure 2021 T.92),374 305951 588.006 30,681,013 1,862,294 843,144 2,228,767 46 994.133
Total Written Down Value as al 30 June 2021 866,577 21 .762562 4 798.009' 580 B7& 138,706, 745] B,525 596 1320?6;‘ 5.194,061 8,370,182 183,427 628
Residual value - . | - - - - - - -
Ranga of astimated usaful life in years NA 20100 220 | 340 19-160 30-80 2575 20-100 - -
Additions compsize: $ 5 E) 5 § $ $ 3 $ ]
Renewals J6£,696 162,027 78,004 1 E8E 491 222,178 34,385 12,387 2584118
Other addttions 57249 T3E,258 687,245 7.825,188 742,600 59,354 1,179,588 11 589,656
Total addifors 57 248 1,125,051 1,048,372, 78,004 45611646 956,787 93710 12357 | 1178588 | 14173,774
— —
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12 Property, Plant and Equipment
20-Jun-20 Nole| Lamdand | Bultings and | Plant and Furniture & Road Water Sewevage | Aerodiome Work in Tl
Improvemants| Structures Venickes Equipment | Infrastructure | nfrasiructure | Infrastructure | Infrastructwe | Progress
Basia of measurement Fair Valua Fair Vaiua Cost Cosl Fayr Value Far Vaiue Far Valve | Fair Value Cost
- $
Asscl values ¥ $ $ 3 $ ] S S s
Ooening Gross Value as al § July 2019 769,328 27.414.250 5,680 586 1.484.983 150.834.810 7.988,768 3,583,022 7,402,641 2281889 | 213488.277
Additions . . 1,205,502 - - 5,961,749 7.157 251
Drzposals 5 - {804 498) - (804,498)
Revahk J] 10 surplus. 16 - 1,166 57 {183,856) (284, 106) (100) 1.369.042 43,458 34,678 (11.288)] 2,134,598
Transfers between ciasses 20,000 300,340 - 267.966 267,966 - (858,272)| (0)
Closlng Gross Value as at 30 Juna 2020 BOS,228 |  2B.8R1,161 § 907,734 1,200,577 160,834,710 9,623 776 3,904,446 |  7.437.B16 7,376,080 | 226,875,627
o o and = s - — ey
Opening Balance as a1 § July 2018 8,750 137 3 079 361 741, 162 25780938 | 20380162 | 1.276,888] 1.871,773 43,660,421
Depreciation pravided in pariad 5 1.035.648 406,971 61,783 2,262 696 225,848 103,106 180,077 4,276,228
Depreciation on disposals 5 g 1455,672) 145.672)
| " s surplus 15 (3.410,289) w0 (1000703 817,738 8,629 (5121,09)
Transfers between classes 503.943 (203,872} (300,076)
Accumulated Dapreciation as at 30 June 2020 - B,979 442 28159.758 522 &89 28,043,844 1,604 408 562,256 2,060.479 42 189 866
Total Wrirten Down Vatue as at 10 June 2020 809,328 21,801,719 4,050 846 878,008 132,791,066 6,018 368 3,342,180 5,377,037 7,376,080 | 184 385,741
Rasidual value - 2 -
Range of estimatad useful ifa in years N/A 20-100 220 310 10-100 3980 2575 20-100
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12 Property, Plant and Equipment

(al Fair Valup Measurements

Piant and equipment with a totel value of lesstnan $5,000. and infrastructure assets ana buildings with a lotal value of less than $10,.000 are irealed as an exdense In the year of
acquisiton. A other items of property, plant and eguipment are capitalised.

Replacement of @ major comporent of ar asset, in order 6 maimaln its s€rvice potenlial, Is reated as the acquisiton of a new asset. However, routine operating maintenance
recair e0sts and minor renewals to mzintain the operational capacity and useful lite of the non-current asset is expensed as incurrec.

Expenditure Incurred n accorgance with Natural Disaster Relief ang Recovery Arrangements on road assets is analysed to determine wnether the expenditure is capital In
nature. The analysis of lhe expenditure requires Council ergineers to review he nature and exteni of expenditure on a glven asset For example, expenditure that patches a road
is generally main‘enance in nature whereas a #ert 1o kerb rebulld is ireated as capital. Metenal expenciiure that extends the useful Ife or renews the service patental of the
asset s capitalised

Land under the roads and reserva land which falls under the Land Act 1594 or tha Land Titke Act 1994 s conirdiled by the Quasnsland Governmen! pursuant 10 the relevant
legislation. This land is not recognisad in these fnancial ststerments

(i) Recognised Fair Value Measurements
Councll measures and recognises the following assats at fas value on a recaming basis

Property, piant and equipment

- Land and improvemeants

- Bullgings and other structures
- Aerodrome infrastructure

- Road infrastruchure

- Water infrastructure

- Sewerage Inhrastructure

Counzil doss not measure any abihtes at fair valug on a recumng basis.

(b} Maasuremants

Property plant and equipment assets are initialty recorded at cost Subsequentty, Each chkass of property, plam 2nd equipment is siated atcost or fair value iess, where appiicable,
any ascumulated depreciation and accumulated impgairment loss. Costis determined as ihe fair value of the assems given as consideration plus costs incidental to the
acquisition, including fraight in, architects fees and engineering design fees and all other establishment costs. Direct labour and matarials ane an approprale propartion of
overheads incurred In the acquisition or construction of assets are 2150 included In thedr cast

{¢) Doprociation

Assets are depreciated lram the date of asquisdlon of, in respect of intemally censtructed assais, fram the time an asset s ccmpleted and cemmissioned ready for use, al which
time they are reclassified fromwork in progresa to the agpropriate crooerty, plant and equipment class Land is not depreciated as it has an uniimited useful life. Depraciation on
other property, plant and equipmert assets is calculatec on a straigntling tasis so as towrte-off the nat cost or revalued amount of gach dapreciable asset less Its astmated
residual vake progressively over its estimated useful life to the Ceuncil Managemeni befieve that the stralght-line tasis appropriately refects the pattern of consumption of alt
Council assets

Whrere assets have separaiely identifiable componanis thar are subject o regular réplacemant, hesa componants ara assigned useful lives distinct from the asset 1o whick they
relate, Any rapenditure that increases the originally assessed capacify or senvice potential af an asset is capitalised and (he new depreciable amcunt 15 depreciated over tha
remaining useful ife of the asset to the Council. Major sparea puschased specifically for particular assets that sre above the asset recognition threshold are capitalised anc
depreciated on the same basls as the asset to which they relate

Tte depreciable amount of improvements ta or on leasehold land 13 allocated progressively over the estimeted useful lives of the improvements tg the Council or the unexpired
penod of Ihe lease, whichever is the ghorier.

Depreciation metnods, estimated useful fives anc residual values of property, plant snd equipmen! 35s€ts are reviewed at the end of each reporting period and adjusted where
necessary to refiect any changes in the pattemn of consumpton, physical wear end tear, technical or commerclal obsolescence, or management intentiong. The condition
assessments perfomed as part of the annual valuadon process for assets measured ai wntten down current replacement cost are used to estimate tha useful lives of these
assets at aach reporvng date.

{d) Impairment

Preperty, piant and equipmont held at cost is d for indicators of imgai "l annually. i an indicator of possible impairment exists, the Council determ nes the asset's
recoveraste amounl. Any amount by which the assets carrying amount exceeds the recoverable amoun s recorded as an Impalrment loss.

{e} Valuation

Nan-cument physical assats measured at fair vaiue ame r@valuerd, where required, so hat the camying amaunt of each class of asset does nol matenally giffer from its fair value at
the reporting date. This |3 achievec by engaging independent. professionalty qualified valuers Lo determine the farr value for each class of property, plant and equipment assets at
leas! once every 5 years. This process Involves the valuer paysically sightirg a representstive sampie of Councit assels ecress all asset classes ang making their own
assessments of the condition of the assels at the date of ingpection
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12 Property, Plant and Equipment {Continued)

{e) Valuation (Continued}

In the intervening yeass, Counct! uses nernail enginears and assal managers to assess the condition and e0st assumplions associated wiih all infrasiructure assets, the results
ol which are considered in combmanan with an appropnale cost index [or the region Tegether these ars used tofam Ihe basts of a management valuation for infrastructure
assel classes in each of the intervening years With respect 1 the valuation gf (he kand and improvements and builcings and structures asset classes in Ihe miervening years
managernent perform @ "deshtop” valualion A deskiop valuglion IMVoives managemeni reviewnny 30dit:ons, deleteins and changes in assumplions such 3s useful ife, resdual
valug and congiton raling, Sullably indces are soutced which are applied 1o each ol ihese asset classes Managemenl, in consuftabon with consulting engineers, al$o assess
Indlces en an annual vasis for matenal movements in relevant inoices

An analysls performed by managemen: has indicated that, on average, the variance between an indexed assel value and the valuaben by an independent valuer when
performed is no: significant and the indices used by Council are sound. Further details in relation (o valuers, the melhods of valughon and the key assumptions used in valuing
each different asset class are olsclosed below

Any revaluation increment arnising on the revalustion of an asset is credited to the appropriale ¢lass of the assat ravaluabion surplus, exceptto the extent it revorses a revaiuaton
decrement for the class pravicusly recognised as an expense. A decrease In the carrying amoun! on revaluation is charged as an axpense to the extent Il axceecs the balance,
any, In the revaluation sumius of that asse! class

On revatuation, accumulated depreciaton 1s restated proporuonately with the change in the canmying amount of the assat and any changs in the esirmate of ramaining useful lifa
Saparately identfied components of assels are Mmeasured on the same basis as the assets (o which they refate

The lolowing table categerses far value measurements as efher Level 2 or Level 3 in ascordance with AASH 13 Counol dees not have any assets or Hatilites measured at
fir value which meel the criterla for ealegorisation as Leved 1

The far values of the assets are cetenmined using valisaton technigues which maximise the vsa af abservable data, where it 15 available, and minimise Lhe use of entity specific
estmates |1 all significant Inpus required 1c falr value an asset Are observable, the asser is included in Level 2. If one or more of the significant inpuss is not based on observable
market data, the asset s Included in Level 3 This is the case for Councll intrastructure assets, which are of a specialist nature forwhich |here is no active market for simftar or
igenticat assets. These asseds are valued using a comaination of obsesvabia and unobservable Inputs.

Tne 1able presems the Coundii's 385a1s Measured and recognisod at fair vaiue at 30 June 2021

Nole Level 2 2021 Lovel 22020 | Level 3 2021 Level 3 2020
Total 2021 Total 2020
{Observable lnputs) {Unobsgarvabla Inputs)

3 | 5 s | $ $ $
Recurring Fair Value Measurements
Land and improvement 12 866.577 808 328 ’ - B6B.S7T 809,328
BLNngstand/stuctires 12 1,230 000 22,445,438 20,671,718 22445438 21901718
Roaa infrastructure 9 : 139,708,745 132,791,066 130.706.745 132,791,086
Water infrasiructure 1 g ‘ 8,525 596 8,018 388 8 525,508 8.019 358
Sewerage infrastructure 12 3,320,621 3,342,180 3 320,021 3,342 130
Aerodrome Infrastruclure 12 5.194.081 5377.037 5 184,061 5.377.037

B6€,577 2,039.328 179,192,660 170,201.380 160,059,437 172,240,708

Thera were no transfe’s betweer levels duning the yaar
Countil's polity is |6 recogrise transfers in and oul of thi fair value higrarchy evels s al 1ha end of the reporing period

Specific Valuation Techniques Used to Value Councii Assets Comprise:

Land (level 2}

Counck obtairs Independent valuations 3l least every & years for al rental proparties, The Last valusion was underiaken by APV Valuers and Asset Maragerr:ent on 3Gth Apill
2020

Buildings {Level 2 and 3}

The taur value of bulldings were also delenmined by Independent valuer APV Valuers and Asset Management effective 30 April 2020 Where there is a market for Council
buiiding assets, farr vaiue nas been denved from the sales pnces o comparabie properties after adjusting for defarences m key atribules such as propesty size. The most
significant INPUTS INto rus valuation ApPDAch were [XIce per sguare matie

Vvhere Councl buildings are of 3 specialist nature and there is no active market fot the asse’s, farr value hag been deleringd on the basis of replacement with a new asset
having similar service potential including atlowances for prellminanes and professonal fees The gross current values have been denved from retarence 1o markel data for recent
projects and costing guides Issued by the Austraisan Institute of Quantity Surveyors, Rawlingor's {Austrahian Construction Handbook). VWhere a daplh in marke: can be identified.
the nat currant value of a building asset is the diffarence betwaen the market value of the asset as a whole (including land) and the market velue of the tand cornponent. Where
there is No depth of market tha nal current value of a building asset is the gross current value less accumulated depreciation 1o refect the consumed or expirec service polenbal
of the asset.

In determining the level of accumulated depreciation the asset has peen disaggregated Into sigruficani eomponents which exhibit useful lives. Alowance has been made for the
typical assel iife oycle and renewal reatments of each componen, residual value at the time the assel Is considered tc k2 no longer available for use ard the condition of the
asset Condilior was assessed laking i sccount Loth physical casracteristics a3 well 25 hohatic factars such as functonainy, capabibity, utiisatior and cbsolescence

YWhile ihe unit rates based on square metres can be supoorted by market evidence (Level 2), the estimaies of residual value, uselul life, pattern of consumplion and assel
condition that are usec to calauiate accumulated depresation Compnse unobservable npuls (Level 3) where thase cher inputs are significant 1o the valuation the overali
luation has teer classified as Level 3.

The indexation was caiculated by an Independent valuer as at April 2021 for the financial year ending 2021 and was found to be immatenal to the finarcial statements and
therefore not applied as at 30 June 2021
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Infrastructure Asgets (Level J)

All Council infrastructure assets were fair valuzad using witten down currenl replacement cost This valuation compnses 1he assel's currenl repiacement cast (GRC) less
accumulated deprecistion Calculated on the bass of such cosl to 1zflec! the alieacy consumed or expired future economic benefits of the assel Council firs! detarminad the
groes cost of replacing the full service potential of the asset and then adsted this amouni Lo take acoouni ¢f the expired service potential of the asset,

CRC was measured by reference (o (he lowest cost at which the gross future esanomic benefits of the asset couid cumrently be obtained in the normal course of business Where
existing assets were cve designed, hac excess capacity. or were redundant an adusgiment was made so that the resulting vatuation reflected the cost of replacing the existing
econcmic benefits basec on an efficiert set of mocem equivalen: assats to achieve the requirad level of gervica output within the Council's planning henzon

The unlt rates (Labour and materials) and quantities apphed to determine the CRC of an assei or assel component were based on a “Greerfigld” assumption meaning thal the
CRC was determined as tha full cost of replacement with a new asset including componerts tnat may not need ' be replaced, such as aarthworka. The written down current
replacement cost was determined vsing methods relevant o |he asset class as gescnbad under ind:viaual asset categones below

1(a] Road Infrastructure - Calculabion ot Current Replacement Cost

Roads and Aerodrome

Current Replacement Cost

The Roar Network has been segmented Unit rates are applied to \he individual road companents seal pavement, formaton, footoaths, floodways, culverts and kert end
channe! of each road In order to delermme the repiasement st

The unit rates assume an inaemental Greenfielcs approach and exclude Brownfiekd cost compenents  These unit rates are esbmated using informalion collated from cost
guiges, histoncal costs, coriiractor rales, fuluie woiks, regional Infannation and the Queensiand Ruad Allance preject data Primary faciors used i 2assumplons on unit rates
are.- 1) Raw materials have been sourced locally Irom grave: pits for unsealed roads, 2} Water is avallable at iow lo moderate cost far rural reag work (<20 ki), 3) Contract
crushing ubilised for eggregste for sealing and aggregaticn of sealing projects and renewals to reguce low quantity works and Increase aconomies of scale; 4) Quahly of malerrl
used in pavemnent corstruction and extenl of compaction ¢f formaticn varied based on road type and hierachy.

The lasl full independent valuation of raad infrastruciure was undertaken effective 31 May 2018 and was conducted by Shepherd Services Pty Lid The indexation was

calgulated by an independent valuer for the April 2021 ygar and was found to be iImmatenal to the financial stalemen and therefore no! appled as at 30 June 2021

Accumulatea Degpreciation

In determining the level of accumulated depreciahon, remaining useful lives were determined sased on conditon assessments according Lo the following table

The condition rating inputs can be defined in the following table

Bescription pf Life Rernalning

10 New asset 100%
L} Near new assel or refurbished assel 90%
B |Exceiient condition, minimal Jelerloration noted BO0%
7 Very good conditian with earty sleges of deteroration 70%
-] Good condien some signs of delsricration 80%
5 Far to good condmmion, clear 5ig1s of deteroration evident 50%
a4 Poot o falr condition with glear detenoration. Moderale maintenance requirements 40%
3 Poct condinon, ¢lear detencration. Rgh maintenance nequired Renewal required 0%
2 Very poor condition with severe deteroralion 20%
1 Exirernaly poor condition with almost fallad 10%
0 Failed assat, Inhabitadle, noperabke 0%

Remaining ives used »n the degrecaden caiculabors are esimaled using Three (3) different methods condition, krown age and esumated age
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2{a) water and Sewerage Infrastructure - Calculation of Written Down Currenl Replacement Cost
Water and Sewerage
Current Reptacemant Cost

Water and sewerage infrastricture fair values were determined by independent valuers, APV Valuers and Asset Management affective 30th Apnl 2620. CRC was calcuated
rased On exoectad replacement cosls  In all cases the assers wee disaggiegaied 0 component kevel 1o ensure a rellable measwure of oSt and service capacity and
caterioration of eskmatec remaining Iife

APV Assel Valuers and Asset Management's Cost Models were derived from (ha following sources:

. Asgpl valualion database

. Schedule rates for constructian of asset or Similar assets

. Cost cunves denved by experience
. Price Index ables
. FRecent conlract and 1ender data

. Relevart Indices for buiidirg and consbuchon, and

. Suppliers' quotations

Faciars taken into account i determinmng replacerment €osts mcuded

- Development factors - the area it which developmeni takes place {e.g. Rural areas would have [itile ar no restoration req; s, wh a high density area would
have large amourts of high quality foctpaths, road pavements and assocated infrasinucture that would recuirs reinsiaiement, and would a1sa requite traffic control)

. Soil Factors - The types of soil or other surface milenal (e g Areas where soil is sandy are difficull ko excavats and would raguire sharing while areas where [he soll is
generaly free of rock would nat present any great dificuly for excavavon)

. Depth Facters - Al witer agsets arg in renches alor abova 800mm in deplh Mos| sewerage assels are in tencaes less than 1 5m and Council will reline sewers rathier
than replace them.

In determining eccumulated Jepreciaton, assels were aither subject I a site inspREION or an assessmant (o delermiee remaining uselul life Where siie inspentons were
oenducled (i e lor aclve assets), the assels were allocaled a sondilion assessment, which was used Lo eshmale remaining useful life as labled below:

Descriplion Remarming
10 |erara new or renabiitated ta new 100%
9 Near riew with na wisible deterionation BO%
8 Excellant overall candition eary stages of deterioralion 8C%
7 Very good ovarall condition wilh 0bvious Ceenoration evident 70%
;] Good overall conditan, obvious delerioration, senviceabillty Impaired vary shgntly 8C%
5 Fair ovecall condition ebvious dederioralion, sama senviceabilty oss S50%
4 Fair to poor overall condition, obvious detenoration, serviceability loss 40%
Poot gverall corgition. oDVIOUS JeICHQratior. some sorvicaability I0ss, mgh maintenancs Costs %
Very peor overali condmion, severe detenoralion, very Righ maintenance costs Consider
2 - 0%
anewal
1 Extremely poor condmon, severa serviceabllity problems, renewal required immad|ately 1C%
Q Faited assel, No longer serviceable. Should not remain In service 0%

\Yhere 382 inspections were not conducted fi.e. for passive aases and aclivs assets for which na aite Insgectons were undertaker), the remaining useful life was calkculaled on
an age basis afler laking intc cansideration curent and anned manienance records

For wastewaler grayity maing the assumpbion that the pipes will be relinec was aaopied. Tha farr value for sewe: gravity mains was determined as follows:

- For all pipes, replicement eost was determined besed on replacement by trench excavation usetul {ite was delermined as the pipe useful Ife plus the reline useful lile, and the
pipe fair value was basaed on age

- Wherg pipes hava been reined, the 1otal pipe useful [fe was determinec as he pips age wnen the seline oocured plus the refine Ife

«The relining of plpes was vaiuad at relna rales and cagrec:ated over e raling Iife (70 yoars) The roine fair yalue was 2ased on aga

In August 2014, 1,45 ks ot the sewerage system was relined gfter initlal visval assessmenls of the CCTV foolsge indicaled Lhal a number of joint displacements, intruding
Junclions, Irectunng longhudnally and crrcumferentially as well &s roet and debris within the invert of the assets The relning work utilised EX PVC lining. The product 1s
guaranteed lor between 20 - 25 yuars by Abergeldie Complex Infraslruciure, the company thai underiochk the work, However, discusswns wit our Engineer, Siuari Bowing have
ndicaied 3 siudies thal have been conpleled that have slaled thal PVC pipe has 2 lngevity In excess of 100 years and thal i ‘wouid be further protected by being nside the
exisfing sewerage plpes

The relining is treated as an addition and depreciated as a separute exnporent le e exisling pipe and that the remaining usefut life of the axisting pipe wauld then be consistent
wiih the vsefd life of true relining

Givan the studies that predict that PVC piping has a usstul [ife of in excess of 100 years, we have given the relining 2 useful fife equivaten to tha remauning useful ife of the
existing pipe

Tha indexation was calculated by an independent valuer as al April 2021 tar the tinancial year onding 2021 and was lound to be i to the b tat its and
therelora not applied as at 30 June 2021
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13 Payables

Creditors ase recognised upon receipt of thie goods of services orgared and are measured at the agreed [rurchasef/contract prcé net of applicable discounts olher than confingant
discounts Amounts cwing are unsecured ard are gererally seitled on 30 day terms.

Liabies are recogn:sed for employee benehits such as wages and salangs, annual leave and ng senvice leave it respect af services providad by the employees up o the
reporting date  Listilities for employee benefits are assessed at each reportng date

Salanes and Wages
A l|ability for salanes and wages is recognisec and measurad as the amount unpaid 8! the reporting data at curran! pay rates n respect of employees’ senvices up to that date
Annual Leave

A liability for annuat leave is recognised. AMounts expecied to be settied within 12 montns (the cument porbon) are calculated en curTen! wage ard salary levels and incudes
relatec empioyee on<osts Amounts nol expecied 10 be settled within 12 morths [the non-current portian) are calculated on projecied future wage and salary levels anc relatec
emplayee on cosis, and are diseounlec 10 present values. This Habliity reprasents an accued expense and is reponed as a payabla

As Council does not have an unconditonal night ko deter the iakility beyond 12 months annual leave is classifed as a curent kability
Sick Leave

Counall has an obligattor o pay sick leave on irrminatiaa to empleyees and thersfore a liability has been recognised for this obligation  This {atwlity represents an accraec
expense and is reported a8 a payable

Sy, nnyaton

Tte superannuation expense for the reporing penod is the amount of the comtibution the Couneil makes o the superannuatisn plan which provides benefte 1o ts employees
Detsils of those arrangements are set out in Note 18,

2021 2020
5 $

Current

Creditars and ascuals 1,375,026 §37.028
Annual @ave 422,030 Jes.41
Sick lzave 552,300 545,858
Other enttiements 18,739 18,738

2368785 —_ i0oed

14 Borrowlngs

Barromnps are Lnitially recognised at fair value plus any diractly anribuiabia ransacton costa Suhseguent to nitial recognition these Liabiites are measured at amorhised cost

In accorsance with the Local Governmeni Regulanon 2012 Counol adapts an annual dent policy ihal sets oul Council's planned bomowings for the next nine years. Council's
current palicy 1s to only barrow for cap:al projects and for a term na longer than the expected Il of the asset Council also aims to comply with the Quaensland Treasuty
Corporation's borrowing guidelines and ensure that sustainablity indicalors remain within accepiable levels at all times  Afl borrowing costs ara expensed |n the penod tn which
they a1e incuried, No borrowIng costs are capilalsed on qualifying assets

Current

Lcans - Queensiand Treasury Corporation 56,362 54,280
s £4,260

—_————

Non-current

Loans - Queensland T:easury Corporation 554,533 1,009,222

Loans - Queenstand Treasury

Opening balance at beginning of inancial year 1.063.502 1.114.024

Loans raised -

Principal repayments {52,607) (£0,522)

Book value at end of financial year 1.010,885 1,063,502
—_———i— ————————

The QTC Ioar markat valua at the rapoming date was $1,167 403.52 This represents tha value of the debt it Counal repald H at thal dgle As 1t s the inienton of Councll to hold
this ded! lor its term, NG provisien s required to be made n these accounts.

No Assets have been pledged as security by the Council for any Labilibes However, all lcans are guaranteed by tie Quaansland Govemmant

All borrowings are in $A denominaied amounts and carried at amortised cost, ntarest being mupensed as it accrues. Expected final rapayment gale 15 15t June 2035. There has
been no gefaults or breaches of the loan agreement durng the peried

Pringipal and Intergst repayments are mage guarterty n arrears
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Long Sarvice Leave

The provision for Iong service leave represents the present value of the estimaled fulure cash pulfows ta be made in resped of services provided by empicyees up to the
Teporting oate The liabdily is calcutated using current pay 1ates and proected future increases in thasa rales amd ncludes reiated employee on-cosis. The estmates are
ad)justed for fhe prodabihity of the employee remaining in the Council's employmen! cr other assocrated emplayment which wouln resull in tha Cauncll being required 10 meel ine
llability, Adjustments are then made 10 allow for the proforiion of the benefit eamed o dale, and the resull |4 dacounted in preasni vakuie Taa interest rates anaching ©
Commanwezlth Govemmen! guaranteed securities al the reporting dale are used to dmcount the eslimated future cash cutflows to therr present vaiue

Whe'e emgioyees have mel the prerecuisite length of service and councd does ot have an uncondltional nght to defer this 1abiity beyand ' 2 menths long service leave is
aassifiet as 3 current l@bility Gtherwise It is classfied as non-current

2024 2020
Current H H
Long service leave 241,089 260 151
241,089 269,151
e
Non-Current
Landfil rehabilitation 20,000
Long service leave 223484 182,484
243 484 182 484
e — =
Long Service Leave
Balance at oeglnnirg of finascial year 451,615 207,982
Long service leave entitiement ansing 51,498 197.824
Long service entierment paid (38,568) {43.991)
Ralance at Bad of fmancal ypar 464,554 45185
Agset Revaluation Surplua

The asser ravaluation surpius comprises adjustments reldting to changes In value of propesty, plant and equiprment Ihat do not resull from the use of those assets Net
Incramental changgs In e carmying value of classes of ron-current assels since the rinMial recognition #re accumulated in the asset revaluation surplus

Increases and decieases onrevalualion are offset within a class of assets

Where B class of assels is decreased on revaluation, hat decreasa 18 offsel first agzinal the amount ramaining it the assat revaluafion surplus m respect of thal dass. Any
€xCoss IS lreatec as an expense

Wnen an asset 13 dispesed of the amcunt reported In surplus In respect of (hat assel 18 relained in the assel revaluatan surplus and Not transi2med 1Q retained surolus

2029 2020
Movements in the Asset Revaluation Surpius were as follaws* $ 5
Dzlance at beginning of financlal year 110,660,359 103 435,167
Net agjustment to non-cumrant assets at end of perod 16 retlect a change In current 1317 vaiue
Buikdings and other structures - 3997615
Road nfrasyuciure - (110)
Aerodrome Infrastructute - 26,246
Sewerage E 861,196
wialer - 2.370.746
Balance at end of financial y2ar 110,620,359 110 60C,859
—_ — —_—
Asget Revaluation Surplus Analysis
The closing balance of the asset favaluation surplus compnises the following asset catepories
Land and iImprovemen's 6U% 432 604,432
Buildings 16,426,504 18 426,904
Raagd nfrasiuctune 35,056,638 85056.638
Sewerage 1,564,118 1 584,115
\wvates 4,837 425 4 937,425
Aerodrome infrastructure 2,101,344 2101344
110,690,058 110,690,858

Contractual Commitments
Contraciual commiimanis atend af financlal year but not recogrised in the financial statemants are as foliows.

Piant and Vehicles 550,397 207,350
550,897 207,350
—————y
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Notes to the Financial Statements
For the year ended 30 June 2021

Contingent Liablilies
Detzils and estimates of maximum amounts of contingent habilities are as toliows

Local Government Mulual

The Counal 1s 2 member of he Local Governmern| Mutual Liabiity Selt-insurance Pool, LGM Queensiand in the even of 1he poal being wound Lip or i118 Lnable 16 meet 13
#ebis as Lhey falk due, the rust deed and rules peowde that any accumulsited deficit will be mel Oy the individual pool members in (he same propcrtion as their contibution is 1o

the tcial pool contnbulions In respect 10 any year thal a deficit anscs

As at 30 June 2021 the financlal statements reparted an accumutated surplus and it is not anticipated any labillty wil arise

Local Goveramen| Workcare

The Coungil 1s 3 memyer of the Queensland Local Governmani Workar's Compeasation Self-Insurance Schame, Local Government Workcara Under this scheme the Counal

has ided an indermaity t
lable te covel o
arcumstances anse  The Council's maumum exposure 10 the hank guarantee 5 $50,265 26

S ion - t Ocfined

it Fund

ds a bank guarantee to cover bad debts wnich may remaw should the Self Insurance Licence be cancelled and there was insuMicient lurds
ding llabiites Orly the Queensiand Government’s VWorkers Compenssbon Authenty may call on any part of the guarantee should the abcve

Councrl contibutes ta the LGIA Super Reg:ona: Defined Benefits Fund (the scheme), Bl the rale of 12% for each permanen| employee who 13 a defined benefit membes This rale

Is 38t In accoriance with the LGLA super trust deed and may be varied on the advice of an actuary. The Regional Defined B

fits Fund 15 & PyINg

wanon schema

far the purpose of 1he Cammonwealth Supeannuation Industy {Supervis:on) legislanon and s also govemed by the Local Government Act 2009

The scheme 5 a pooled defined benefit pian and It is Not in aceerdanse with the deed te allocate abkgaiions, plan assets and costs at the counol level

Any amnount by whieh tise scheme 18 over or under funded may affect future benefits and result in a change fo the contrbution rate, but has not been recognised as an 893et or

|ratslity of the Ceuncil

The last compleied actuanal assessment of the scheme wa g underaxen as at 1 July 2018 The actusry indicated that “AL he valuabion date of 1 July 2018, 1he net assels of the
scheme exceeded the veated benefits and the scheme was In a satisfactory financial posfon as at the valuation date,” The Counci! is nol aware of anything that has happened
since thal time (hat indicates the assets of the scheme ara not sufficient to meet the vested benefits, as al the reporting date.

No chenges have been made [0 prescribed amplkoyer comtnbutions which reman at 12% of employee assets and there are ng kncwn requiréments ta change the rale of

contributions.
The next trenn-al actugnal review 13 nol gug until 1 July 2021,

The most significant risks that may result tn LGlAsuper increasing the contributan rate on the advice of ine actuary, are
Investrnent risk - The risk that the schemés nvestment returns will be lower than assumes and additional contributions are needed 1o fund the shorfall.
Salary growth risk - The nisk that wages o« satanes will nse more rapidly than assumed, increasing vesied benefits 1o be funded
There are cumenlly 62 enttres contnbung ko the scheme and any changes in conlribution rales would apply equally to al 82 enlives Boulia Shire Council made tess than 1% of

e tewi contrbutons e the plan n the 2020-21 mancisl year

2021 2020
Note $ $
Superannuation contnbutions made te the Regional Defined Benetits Fund 22,159 22 264
Other superannustion contnbutons or amployees 395.932 313 474
Total superannualion contrbulions paid by Council for employees 6 418.091 335,738
Reconcillation of Net Result for the Year to Net Cash inflow (sutflow) trom Operating Activities
Net resuil 7 570,612 2,713,083
Non.cash tems:
Depreciztion and amortisation 4 582,748 4 278,228
4 562.748 4,276,228
Investing and developrent activibas
Net (ProfitiiLoss on disposel of nch-current assets 493 835 25,769
Capitai grants and conmbubors (14.195.215) 15291,273)
(13,701,379) (5.265,504)
Changes in operating asse:s andiLiabilives
(increase)! decrease in racewables (349 875) 493,501
(increase)/decrpase in inveniory 10.484 (53,121}
L LETY } 1N paY 778,121 494,827
Increase!(decrease} in other provisions 52,938 153,633
491,673 995 241
N1 cash infigw from operating activiies 51 6?3,3452_ 2,723,028
Reconciliation of Liakilities Arising From Finance Activitles
As at 30 June 2020 Cash Flows  As at 30 June 2021
Loens 14 1,083,502 (52,807) 1,010,895
1 063,502 (52,507} 1,010,895
—_— =
As at 30 June 2019 Cash Flows  As a1 30 June 2020
Loans 14 1.114,024 {50.522) 1,063,502
1.114,024 (50,522) 1,063,502
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Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Financial Instruments

Boulia Shire Council has exposure to the following nis«s arising from financial instruments
- Credit risk

- Liguidity risk

- Marxet risk

This nate provides information (both qualitative and quantitative) to assist statement users evaluate the significance of
financial instruments on the Cauncll's financial position and financial performance, including the nature and extent of risks and
how the: Council manages these axposures

Financial Risk Management

Boulia Shire Cauncit is responsible for lhe establishment and eversight of the Risk Management Framework, together with
developing and monitoring Risk Management Palicies.

Councifs management approves policies for overall risk management, as well as specifically for managing credit, liquidity and
market risk

The Counctil's nsk management policies are established 0 1dentify and analyse tha nsks faced, to set appropriate limits and
controls and to monitor these risks and adherence against limits. The Council gims (0 manage volatility to minimise potantial
adverge effects on the financial pedformance of the Council.

Boulia Shire Cauncil does not enter into denvatives
Credit Risk
Cregit Risk Is the risk of firancial ioss If a counterparty to a financial instrument fais ta meet Ils contractual obligations. These

obligations arise pringipally from the Council's investments and receivables from customers

Exposure to credr risk 1s maraged through regular analysis of credit counterparty ability to meet payment abligations. The
carrying amount of financial assets represents the maximum credit exposure.

Investments in financial instruments are required to be made with Queensiand Treasury Corporation (QTC) or similar State /
Commonwealth Bedies of financialinstitutions in Australia, n line with the reguirements of the Statutory Bodwes Financial
Arrangemsnts Act 1982

Ne Collateral is held as sccurity relating to the financia! asscts held by Beulia Shire Coungil.

The following table reprasents the maximum exposure to credit risk based an the carrying amounis of financial assets at lha
end of tha reporting penod;

Councit
2021 2020

Financial Assets Note $ $
Cash and eguivalents k] 18,063,972 21513185

Recevables - rates 10 340,144 165,292

Recewvables - other 10 276.485 222,584
Other Credit Expasures
Guarantees 18 50,265 41,244
Totas FInancial Assets 18,730,836 21,842,285
Cash and Cash Equivaienis

The Council may be exposed to credit nisk through its Investments in the QTC Cash Fund and QTC Working Capital Facility
The QTC Cash Fund s an asset management portlelio that invests with a wide range of high credit rated counlerparties
Ceposits with the QTC cash fund are capital guaranteed. YWorking capital facility deposits have a duration of one day and all
investments are required to have a minimum credit rating of "A-", therefore the likelihood of the counterparty having capacity
to meet s financial commitiments 15 slfong,

Other Financial Assels
Other investments are held with financial inslitutions, which are rated AA2 and P-1 based on rating agency Standard and
Poor ratings, and whilst not capital guaranteed. the likelihood of a credit failure is assessed as remote.




Boulia Shire Council
Notes to the Financial Statements
For the year ended 30 June 2021

Receivables
In ihe case of rale receivables. the Council has the power to sell the property to racover any defaulted amounts. in effect (his
power protecls the Council against credit risk in the case of defaults

In othet cases, the Council assesses the credit risk before providing goods or services and apphes normal business credit
protection procedures to minimise the risk.

Ageing of past due recaivabies and the amount of any impaiment 1s disclosad n the followang table:

Council

2021 2020
$ $
Not past due 8,223 188 406
Past due 31-60 days 261,688 59.173
Past due 61-90 days .
More than 90 days 100,878 137,766
Impaired (35.313) (35,313)
Total 335,476 350,032
Liguidity Risk

Liquidity risk is the rsk that the Council will encounter difficulty in meeting the obiigations asseciated with its financial liabilities
that are settied by delivering cash or another financial asset

Boutia Shire Council is exposed to liquidity risk through its normal course of business and through its borrowings with QTC.

The Council manages its exposure to liquidity risk by maintaining sufficient cash deposits and undrawn facilities, both shart
and long tem, 1o cater for unexpected volatility in cash flows, These facilities are disclosed in Note 9.

The following tatle sets out the liquidity risk in relation to financial liabitities held by Counci It represents the temaining
contractual cash fiows (Principal and interest) of financial liabilities at the end of the reporting period, excluding the impact of
netting agreemens

Counclt
Total Carrying
0to1year | 1to 5 years | Over 5 years | Contractual
Cash Flows Amolini

$ $ $ $ §
2021
Trade and other payables 1,375,026 - - - -
Loans - QTC 94,897 379.588 854,073 1.328,558 1,.010.885

1,469,923 379,588 854,073 1.328.558 1,010,895

2020
Trade and other payables 637,026 - - 637,026 637,026
Loans - QTC 94 897 379,588 948,970 1,423 455 1,063,503

731,923 379,588 948,970 2,060,481 1,700,529

The outflows in the above table are not expected to occur sigmificantly earlier or for significantly different ameunts than
indicated in the table,
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Market Risk

Market risk is the risk that changes in market prices, such as interest rates, will affecl the Council's income or the value of its
holdings of financial insiruments

interas! Rate Risk
Council 1s exposed to interest rate nsk thrcugh Investments with QTC and other financial institutions.

Council has access to a mix of vanable and fixed rata funding options through QTC se thal interest rate risk exposure can be
minimised

Sensitivity
Sensitivity lo interest rate movements s shown for vanable financial assets and habililies based on the carrying amount at
reparting date

The foliowing inlerest rate sensitivity analysis depicts what effect a reasonably possible change in Iinterest rates (assumed 1o
be 1%} would have on the profit and equity, based on the carrying values at the end of the reporting period. The calculation
assumes that the change in interest rates would be held constant over the period

Net Carrying Effect on Net Result Effect on Equity
Amount 1% increase | 1% decrease| 1% increase | 1% decrease
$ $ $ $ $
2021
QTC Cash Fund 18,000,063 180,001 {180.001) 180,001 (180,001)
Other investmants . - . -
Loans - QTC* {1,010.895) : - =
Net Total 16.989.168 180,001 {180.001) 160.001 (180,001)
2020
QTC Cash Fund 21,282,171 212,822 {212,822} 212,922 (212,922)
Other investments - - - -
Loans - QTC* (1,063.502) - - - -
Net Total 20,228,669 212,922 {212 922) 212,822 {212,922)

“QTC Ganeric Debt Pool - the Ganeric Debt Pool producis approximate a fixed rate loan. There 1s negligible impact on interest
sensitivty from changes in interest rates for Genefic Debt Pool borrowings

Fair Value
The fair value of receivables and payables is assumed to appraximate the value of ihe original transaction, iess any allowance
for impairment

The fair value of borrowings with QTC is based on the market value of debt outstanding. The markel value of a debt
obligation is the discounted value of future cash flows based on prevailing market rales and represents the amount required to
be repaid if this was to occur at balance date. The market value of debt Is provided by QTC and is disciosed in Note 14.

QTC applies a book rate approach n the management of debt and interest rale risk, to limil (he mpact of market value

movements to client's cost of funding. The book value represenls the camying value based on amortised cost using the
effective interest method.

Evenie after the reporting perlod

There were no malerial adjusting events after the balance date.
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Tranesactionn with Faiated Parties
(A1) Trarsactions wetr Anacc ates
L5}

b} Transactions witr Joinl ¥ertsren
N

(] with ey M Pursennel (KWP)

KNP mcdude the Meysr Councilos, Councll's Chiel Exscutive Oficer and seme Exscutve Mensgesmen]  The compensalon paid lo KMP for 2020/21 comonses:

w2 020
L) 3
Sharl-isnn smpizyee banelis 708,050 583 w4
Post-amphoyment benstils 23,806 16,136
Loeg=|arm Benefits 135,289 108.572
Totm! 065,150 708,156

Deailad Remunaration disclosures ane provided n ihe anual repon

4} Tranaacuons with cther Nelated Furles

Gwror relaing parves wchaoe tha Cose ‘amily mempecs of #24F 300 any antias eonirmbled o pl@y controkes by KMP ar e cose tamdy mmambens Ciosa faruly members
INCLO® 3 $pouse, Shild and Jeperdest of a KMP or ther spauts

Deoidity 41 raTsamiions beiweern Goultcl and el reladed D@rtins My CisciseC Lelow

i T . 2021 o W0
Detaiin of Trinsachon
s 1]
EFpIoyes a:pansed fe cioss tamiy miernbats af key
meacaman el 261,204 186,518
Purchass af MarCialh 40 sarvilas trom onidis canrolled oy 4
hey managemen gorsorvel 437.683 198,70¢

{1 NI close famiy mamoers of hey maragemert pevso el weie Fmployed hrough. an am's lengh proceas Thay aru pad in Gccodenes win the Axard to bie o they
perarm

Tha tauncil amploys 45 127 of wiicn only 4 arn ckes Inmily maebers of kay managernant parsonani

1 Tha gurchases of metenads 82d orvices om entites Sorkroliod by koy mansgoment persanned we:s o1 0 B0'S Iongth Taus 0 SCCOrEance with Sounal's procavement
polcial  The to'al Oisceee0 noluiet the mm‘

Faymenta charged tiy enfhes contvoied by key Dotais of ralated party D21 w20
MANAQeMO N personne

|&ndhony ENtton & aontracisr emgsoyed by

| vl I uNdenaio vNous censt-utlion
|works thecugrout The cowse of the vear_ w &
ralulen party of Councilar Sebecka Drten |« 182 717
‘wat Anganed on commerisl |amr e 3N a1
TRSAEIONS have 00curEd i 1080rSoNCD with
CasuVi ilevin| prongement pokcy

Purchese of mamrsls und 3erveos from amiiem conupl od ty
ey TGy peecr e

Twn Edgar. # eoniracter ampioyec Oy Councl
% undete vaNTUs slectnical worke.
rroughoud L. course of the yess |5 @ retabed
party af Councillor Hebeehs Bnton, He was 73398 ra Qi1
angaged o0 cammwgal s ang all

o smasTas v comarred N STOTUALE WY
|Coires 1 rulavoet prongement pohcy

Pumhase of matenals M0 sarv<es rom arntiies con Yoiled iy
ey mananamert parsore!

Yl]mv‘l-d\ Stowsr. a contintier amployed by
Counall 10 UNAASLE /RMDUI CIOANTE WO TMS
| IRsgrond the eoutse f tha year, 13 B relaced
pamy of Ron Calope.  S~a waa atpagea an 135 3553 64 380
V terris and ol HGna have
0CCUTBA K1 ESEINCE Wi COune! § (Ewyent
| Frocunement patcy

Funhese of malerpls 300 berv.es frem eitilas canrited oy
hity M@nEgemani perscrnel

Purhase of mawengls and sevices frem snotas canvollsd by | Ysrous wiwer mine: end mmeana ceisted 28900 26 520

hey MarEgemari persorevel pary

Taul 437,653 368,700

{v)Leans and quarsnisey ta ! from Felaied Partien
CHURCH NOAS UV MBE KISAL 13 B MCHIVA LOBAL ItM ratR16q CATIE NO JUESNTAAT NAVe DARN puraden

{f) Transactions with Retated Firties that have not been disciosed

Milkait i Eha BPhAR 0Rd REAMS Thit 228 RIS Faran Al Paunsd lue IAH Arerde WHRM N2 ALE B Crsvil Theminm An x reguine Batic ardinkry Snres Menaarfione
o0 between Countd ond 13 related pamea Some axmpios rolvde

Paymend ol ralas
- Gym memtership
- Dwg iegairalian
= Venue Navg
= Borowi/R) bocks [Tem & Coune 1kany

Covnck hak nal inclu3ed these types of irmnssction in ils diesciure xEere Moy 9 Made tn Ihe sarme 'arme A0 CONSLORE availibad 10 Lhe generad peblc
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Boulia Shire Council

Notes to the Financial Statements
For the year ended 30 June 2021

Contract Balances

Contracl assets represents the excess off cash incurred in relalion 10 & sontract with the customer or construclion of gn
assel over tha amounts that Coundil has invoieed the customer or tha grantior Where Council has invoiced the customer or
the granter amounts in excess of what is incumed in relelion 1o a cont-act or in eonstructing an assel, this gves nse w a
contract liablity

2021 2020
Contract liabilities
- Uncer AASR 15 . B
- Unoer AASB 1058 2,221,520 4,818,501
Tolal contract liabillties 2,221,520 4,618,501
{i) Conbact liabites breakdown
Funds recened Lpfront ta construct Council controlied assets 1,874 EE9 4,818,501
Non-capital perfarmance abligations nol yel satisifad 346,651 =
2,221,520 4,618,501
(ii) Revenue recognised that wes Included In the contract hability batance at the beginning of the year
Funds received upfrani to construct Councll controlled assets 4,618,501 -
Non-capital performance ooligations not yer satisifec . .
4,618,501 -

(iii) There was no significant movements in contract labilities that have occurmed during the year

Impact of COVID outbreak on Council operations and financial position

Caundil has expenanced very little /mpact an its operations since the oulbreak of COVID

Along with a1l Wesiern Queensiand the council area has been and remeins free of any COVID cases

Coundil has not had ta consider any rates or charges remmsions or deferrals 8s @ resuit of the econcmic impact of the
COVID virug and has not madae any changes 10 115 oparations ovar the manths since the outbrask af tha COVIR virus and
turthermmore ai 1he date gf this repart does not sea the need 10 do so




Boulia Shire Council
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Management Certificate
For the year ended 30 June 2021

These general puroose Hnancial stalements have been prepared pursuant to Sections 176 and 177 of tha Local Govarnment Regutation 2012
({the Regulation) and other prescribed requirements

in accordance witn Section 212(5) of tha Regulation we cartify thal

(1) the preacribed requirements of the Looat Covernment Act 2009 and Local Govenment Regulation 2012 for the establishment and kaeping
of accounts have been complied with in all material respects; and

(i) the genersl| gurpose financal statements, as sel aut on pages 3 lo 28, present a trua and fair view, in accordance with Australian
Accounting Standards, of the Council's Irangactions fel the financial year and financial posttion al lhe end of the year

ot

Mayor Chlef Executive Officer
Eri¢ Britton Lynn Moore

Dae e 1 L2 LR/ Dal&&i’ﬁ'_&_

Boulia Shire Council

Cument Yes: Fiancal Sustanaonly Slsemer!
Cenifcae of ACCuracy - for the Cumer: Year Finasc:al Susisinugyity Siatemert
ndependen Audiicr's Repon (Curent Ysar Faanas Susiainstusy Siamtem)




Boulla Shire Council
Current-year Financial Sustainabifity Statement
For the year ended 30 June 2021

Measures of Financial Sustainability

Countil's perfformance at 30 June 2021 against key financial ratios and targets:

Operating Surplus Ratic

Asset Sustainability Ratio

Net Financial Liabiimes Ratio

Note 1 - Basis of Preparation

How the Measure is Calculated

Nat result (excluding capital itemns)
divided by toial operating revenue
{excluding capital tems)

Capilal expenditure on lhe
replacement of assets {renewals)
divided by depreciatian expense.
Total liabilities less cuirent assets
divided by lotal operating revenue
(excluding capital tems)

-4 23%

S5.51%

S135.45%

0% and 10%

< 30%

The current year Financial Sustainability Slatemenl is a special purpose statement prepared in accordance wilh the requirements of the Local Government
Regulation 2012 and tha Financial Managemeni (Sustainability) Guideiine 2013. The amounts used to calculale the threa reportad measures are prapared on
an acerual basis Bnd are drawn from the Council’s audited general purpose financial statements for the year ended 30 June 2021

Certificate of Accuracy
Far ihe year ended 30 June 2021

This Currenl-year Financal Sustainabifity Stalement has been prepared pursuanl {o Section

178 of the Local Govemment Regulaton 2012 (the Regulation).

In accordance with Section 212(5) ot Ihe Reguiation we cerify that this Curent-year Financial
Sustainability Statement has been accurately calculated

£ Ak &

Mayor Chief Executlva Officer
Eric Britton Lynn Moore

Dasf'a{’ 1/0 j%f Dase!‘yafjcf&'




Boulia Shire Council

Long Yerm Financial A
Cariificein of Accuracy - for the Long Torm Financlel Susinabvity Statement

Boulka Shirw Councii
Unauditad | ong-Teqir Fiuncial Saslalinabidiny Sintwimnt
Prapared as a1 20 Juns 2021

Progcind for B yoars anded
Moasures of Financist Sustasnabliity F— Tager “:‘:‘2;',3" 0Jwe 20T 0 MI0E Wne 0 W AN WA NAne 0N W27 0 Nne N2 30 e K30
Couwncl
Cperatng Supius Rito N ':’:" oed oy 10581 TPRAINY 1o 1o PPTS Llusen mare 26a dnme Lnvn RN i e a3 e
Coapnal egenamse on Ind
Assol Sustanalildy Falo regiacannit af 856t (1 emewtin) v marn w3ere Hiaw LT nas 228 e PEEY TN san
dnded by depracastion sxpense
f Tenl Kubsdilios less oover acssts = 5
Nat Fnancinl Liabibes Hatio Kilao btelil ppurtibg rovean <o 38 e [AEVN EEITN saten B IEELN (Y- uen BT 6e 65%
Councifs Financlal Management Strategy
Cansxsl avmm 10 cpo! a ol of IUGM"“WVWNWW“NWH "l”\l!‘ 0d Iong 1em Mmuwmmlm we Rave 800060 seven (7) 18y lindicsl porforancs IRAGHONG 16 Juoo our fnancus hoadn. In Q3dhon ra e
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